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Sub.: Newspaper Publication - Chairman's Statement delivered at the 55th Annual 

General Meeting of the Company 

 ----------------------------------------------------------------------------------------------------------------- 

 Sir/Madam, 

Please find enclosed herewith, the copy of the Newspaper Publication regarding 
Chairman's Statement delivered at the 55th Annual General Meeting of the Company 
held on 15th September, 2025. 

यह आपक� जानकार� के िलए है । This is for your kind information. 

धन्यवाद 
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Economy & Companies

The US remained India’s top export
destination, with merchandise ex-
ports rising to $40.4 billion in April-
August FY26, compared with $34.2
billion a year earlier.

In the first five months of  FY26,
merchandise exports rose 2.5% to
$184.13 billion, while imports incre-
ased 2.1% to $306.52 billion. Export
growth was driven by engineering
goods, electronics, pharmaceuti-
cals, and chemicals. Gold imports
fell 57% to $5.44 billion in August.

“On competitiveness, initiatives
like GST are helping exporters. Di-
versification is also visible as we tap
new markets, which has strengthe-
ned resilience. At the same time, we
are working to reduce reliance on a
few geographies and build secure
supply chains,” Barthwal said.

India has drawn up country-speci-
fic export strategies for about 50
markets that account for 90% of

Our Bureau

New Delhi: Driven by electronics,
engineering goods and gems and je-
wellery, India’s goods exports rose
6.7% from a year earlier to $35.1 bil-
lion in August despite global uncer-
tainties. Along with a fall in imports,
this aided the merchandise trade de-
ficit to narrow to $26.5 billion.

The trade deficit was $27.35 billion
in the preceding month and $35.6
billion a year earlier. The depart-
ment of  commerce is identifying as
many as 100 products to reduce im-
port dependency and improve do-
mestic capabilities.

The country posted merchandise
exports of  $35.1 billion in August,
according to official data released
on Monday. Imports fell 10.1% from
a year earlier to $61.6 billion.

Exports to the US slowed to a nine-
month low of  7.2% from an average
around 25% in the first seven
months of  2025, as Washington im-
posed a 25% reciprocal tariff  on im-
ports from India effective August 1
and another 25% penalty starting
August 27 for buying Russian oil.

“Despite global headwinds, Indian
exporters have held up remarkably
well, reflecting the success of  the go-
vernment’s export strategy,” com-
merce secretary Sunil Barthwal sa-
id, outlining four pillars of  India’s
export push: improving competiti-
veness, diversifying markets, redu-
cing dependence on critical geog-
raphies and supply chains, and secu-
ring market access for key sectors.

On a sequential basis, exports fell
5.7%, while imports dropped 4.6%.

ENGINEERING, ELECTRONICS, PHARMA AND CHEMICALS DRIVE EXPORTS

shipments, alongside sector-speci-
fic plans, he said.

“This performance reflects the resi-
lience and competitiveness of  Indian
exporters across sectors. Diversifica-
tion of  export markets, focus on high-
growth sectors, and the government’s
continued support through key poli-
cies have played an instrumental role
in this positive momentum,” said Fe-
deration of  Indian Export Organisa-
tions president SC Ralhan.

Government policies have played
out well, Barthwal said, adding that
India’s exports are now diversified,
with the government and exporters
working on further diversification.
The focus is also on reducing de-
pendency on certain geographies
to avoid supply chain disruptions.

Barthwal also flagged efforts to
cut India’s import dependence. “We
have identified around 100 products
where domestic capacity exists. By

boosting utilisation, we can replace
imports, strengthen industry, and
reduce vulnerabilities,” he said. 

“Given this scenario, I am glad to
say that our monthly exports, both
merchandise and services, rose in
August,” he added.

“Engineering goods, chemicals
and plastics are among the key cate-
gories under review," the commer-
ce secretary noted, adding that the
ministry would undertake a com-
prehensive exercise to determine
which products can be feasibly ma-
de and supplied within the country.
The findings will form the basis for
industry-specific roadmaps.

The government will also assess
certain products if  they are being
made in India actually or only as-
sembled here. 

TRADE DEALS
Barthwal said the next round of
talks for a trade agreement with the
EU will be held in Brussels during
October 6-10, and that a deal is being
pursued with heightened urgency.

Both sides aim to conclude negotia-
tions at the earliest, with officials in-
dicating that key areas of  conver-
gence are now within reach. The ne-
gotiations are in its final stretch
and all major issues pertaining to
an India-EU FTA have been resol-
ved, they said. Both sides are eyeing
a comprehensive trade deal, but
they didn’t rule out early harvest.

EXPORTS PUSH, DIVERSIFICATION
The inter-ministerial consulta-
tions for the Export Promotion
Mission have concluded and the
proposal will soon be sent to the
Union Cabinet seeking its appro-
val, officials said. The government
is considering support measures
worth about `̀25,000 crore for ex-
porters under the Export Promo-
tion Mission, announced in the
budget for the period 2025-2031.

Exports to US grow at
nine-month low of
7.2% after tariff blow 

Goods exports growth (%)

Aug growth (%)
EXPORT MIX

FTA PROGRESS

Destination Aug Export growth y-o-y(%)

US
7.2

UAE
23.4

UAE
18.2

Saudi
Arabia

38.4

US
18.2

Source Aug Import growth y-o-y(%)
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Zealand pact 
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Sept 15-19

8th round of 
talks with Peru 
on, 9th round 
Nov 3-5

Chile pact 
3rd round 
of talks Oct 
27-31

Electronics  25.9
Petrol products  6.5
Drugs & Pharma  6.9
Engineering goods  4.9
Gems & jewellery  15.5
Textiles  -2.8
Apparel  -2.7

Goods Exports Rise while Imports
Dip, Narrowing Deficit in August

Unemployment
Rate Falls to 
4-Month Low of
5.1% in August
Unemployment drop
in males offsets slight
rise among women

Our Bureau

New Delhi: India’s unemployment
rate fell to a four-month low of  5.1%
in August, as a drop in male unemp-
loyment offset a slight rise among
females, official data released Mon-
day showed. The jobless rate for
men eased to a five-month low of  5%
in August from 5.3% in July. Among
women, however, it edged up to 5.2%
from 5.1% over the same period.

The decline was largely driven by ur-
ban areas, where the unemployment
rate dropped sharply to 6.7% in Au-
gust from 7.2% in July. Further, male
unemployment fell to 5.9% from 6.6%,
while female unemployment inched
up to 8.9% from 8.7%.

On the other hand, in rural areas,
the unemployment rate
slipped marginally to
4.3% in August from 4.4%
in July. Among rural ma-
les, the rate fell to 4.5%

from 4.6%, while among females it ro-
se to 4% from 3.9%, according to the
Periodic Labour Force Survey
(PLFS) for August released by the mi-
nistry of  statistics and programme
implementation (MoSPI).

The figures reflect individuals
aged 15 and above who were unemp-
loyed but actively seeking work.
The data is based on the current we-
ekly status (CWS), which tracks
whether individuals worked or loo-
ked for work in the seven days prece-
ding the survey.

Youth unemployment (15-29 years)
also eased, falling to a four-month
low of  14.6% in August from 14.9% in
July. The August survey covered
89,282 households and 376,839 peo-
ple across rural and urban areas.

Our Bureau

New Delhi: Road transport and
highways minister Nitin Gadkari
on Monday unveiled the roadmap to
position India as the world’s leading
hub for automobile manufacturing,
green mobility and infrastructure
innovation at the International Va-
lue Summit 2025.

“India has now surpassed Japan to
become the third-largest automobi-
le market globally, and the govern-
ment is targeting the No. 1 position
within the next five years,” he said at

are set to redefine connectivity and
ease urban congestion, he said.

Talking about sustainable infrast-
ructure creation, Gadkari said his
ministry is converting waste into
wealth. “Over 80 lakh tonnes of  was-
te from Ghazipur landfill have been
used in road construction. We’ve re-
duced the height of  the mountain by
seven metres already,” he said.

The minister also pointed to suc-
cessful trials of  bio-bitumen made
from rice straw, which has shown
better performance than petroleum-
based bitumen and helps reduce
stubble burning. 

and bio-bitumen are currently un-
der way as we aim to rescue India’s
massive fuel import of  `̀22 lakh cro-
re per annum,” Gadkari said.

He said India’s road infrastructure
has also seen transformative pro-
gress. “India now has the second-lar-
gest road network in the world. We-
’ve brought travel times down dras-
tically,” he said, citing examples of
the Panipat-Delhi airport route
where travel time has been reduced
to 35 minutes from three hours.

Key projects such as the Chennai-
Bengaluru expressway and the
`̀23,000 crore Bengaluru Ring Road

alternative fuels. “We have already
launched hydrogen trucks, and pilot
projects are underway across ten rou-

tes. Our aim is to lead the world in
green mobility,” he said.

With support from companies
such as Tata Motors, Ashok Le-
yland, Reliance Industries and
Indian Oil, the government has

provided `̀600 crore in
grants to fast-track

hydrogen infrastruc-
ture, he said.

“Active trials for
new fuel options
like isobutanol

the summit. “All major global auto-
mobile brands are now present in In-
dia. Their focus has shifted from me-
rely assembling to exporting ve-
hicles from India to the world.”

Gadkari emphasised that In-
dia’s two-wheeler sector alone
exports more than 50% of  its
production, showcasing the
country’s expanding glo-
bal footprint.

On clean mobility, the
minister highlighted
India’s leadership in
electric vehicles,
hydrogen fuel and

Gadkari Unveils Road Map to Make India Global Hub for Auto ProductionNew Delhi:The Income Tax Department on Monday
extended the deadline for filing income tax returns
(ITRs) for Assessment Year (AY) 2025-26 by one day
to September 16. The last date for filing ITRs by in-

dividuals, Hindu Undivided Families (HUFs) and those who do
not have to get their accounts audited was earlier extended from
July 31 to September 15. In a statement, the Central Board of
Direct Taxes (CBDT) said the due date for filing the ITRs for AY
2025-26 is being extended from September 15, 2025, to Septem-
ber 16, 2025. To enable changes in the utilities, the e-filing portal
will remain in maintenance mode from 12 am to 2.30 am on
September 16, said the CBDT in a statement issued at 11.48 pm on
September 15. The extension in the ITR deadline came after
chartered accountants and individuals took to social media to
complain of glitches on the e-filing portal. PTI

ITR Filing Deadline Extended by a Day

larly elephants, and compliance
with the Wildlife (Protection)
Act, 1972 and rules for zoos.

Welcoming the findings of  SIT,
Vantara said “the validation of
the truth” is not just a relief  for
everyone at Vantara but “also a
blessing, because it allows our
work to speak for itself ”.

“The SIT’s findings and the
apex court’s order give us furt-
her strength and encourage-
ment to continue serving with
humility and devotion to those
who cannot speak for themsel-
ves... Vantara has always been
about love, compassion, and re-
sponsibility towards the voice-
less among us. Every animal we
rescue, every bird we heal, every
life we save is a reminder that
their well-being is not separate
from our own—it is an insepa-
rable part of  the well-being of  all
humanity. When we care for ani-
mals, we are also caring for the
soul of  humanity,” it said.

“We take this occasion to pledge
our solidarity with the govern-
ment of  India, state govern-
ments, and all other stakehol-
ders involved in the huge and
challenging task of  animal care
and affirm that Vantara will al-
ways be ready to work in close
collaboration with them. Let’s
together make Mother Earth a
better place for all living beings,”
Team Vantara said.

Clean Chit for Vantara
from SC-appointed SIT

Our Bureau

New Delhi: The Supreme Court
on Monday observed that Relian-
ce Foundation-run Vantara “is
in strict compliance with laws”,
as it accepted the report of  a spe-
cial investigation team (SIT) ap-
pointed to probe complaints aga-
inst the zoological rescue and re-
habilitation centre at Jamnagar
in Gujarat.

The SIT led by former Supreme
Court judge Justice J Chelames-
war gave a clean chit to Vantara
over allegations that it illegally
acquired animals from India and
abroad, mistreated them in cap-
tivity, as well as engaged in finan-
cial irregularities and money la-
undering.

"There are certain things we
probably feel are the pride of  this
country. We should not unneces-
sarily rake up all these matters
and raise hue and cry for the sake
of  that,” a bench of  Justices Pan-
kaj Mithal and PB Varale said
Monday. “Allow certain good
things to happen to the country.
We should be happy about all the-
se good things."

The top court had set up the SIT
while considering two petitions,
filed by advocate CR Jaya Sukin
and an activist named Dev Shar-
ma, in the wake of  the shifting of
a temple elephant from Kolha-
pur to Vantara in July. It asked
the team to examine Vantara’s
acquisition of  animals, particu-

Validation of truth by
SIT team is not just a
relief for everyone
but also a blessing,
says Vantara
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