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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the unaudited standalone financial
results for the quarter and half year ended September 30, 2021 of the Company
Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors of Housing and Urban Development Corporation Limited

1. We have reviewed the accompanying Statement of standalone unaudited financial
results of Housing and Urban Development Corporation Limited ("the Company") for
the quarter and half year ended September 30, 2021 (hereinafter referred to as
“Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial Statement based on our review.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company's Board of Directors in its meeting held on 11% November
2021, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"
("IND AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Financial Statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone

financial results read with notes therein, ared in accordance with the applicable

Indian Accounting Standards and othe ractices and policies generally
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accepted in India has not disclosed the information required to be disclosed in terms
of Regulation 33 and 52 the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

(i) We draw your attention to Note 6 to the standalone financial results, which
explain the uncertainties and the management's assessment of the financial
impact of the Covid-19 pandemic situation, for which a definitive
assessment of the impact in the subsequent period is highly dependent
upon circumstances as they evolve. Our conclusion on the Statement is not
modified in respect of the above matter.

(ii) We draw our attention on Note 8 in the standalone financial results for the
following matter:

(a) The Company has recognized interest income on “No Lien AGP Account”
amounting to Rs. 13.94 cores for the quarter & half year ended 30t
September 2021;

(b) The balance outstanding as at 30™" September 2021 is Rs. 509.67 crores
(debit) in “No Lien AGP Account”. The Company is in discussion with MoHUA
for recovery/reimbursement of outstanding amount (including interest) as
well as booking of expenses.

Our opinion is not modified in this respect of this matter.
6. Other Matter

This review / audit of standalone financial results / financial statements for the
quarter ended June 30, 2021, for the quarter and half year ended September 30, 2020
and for the year ended March 31,2021 included inthe statements were carried out by
previous auditor, whose report expressed an unmodified opinion on those financial
results / financial statements. Our conclusion on the Statement is not modified in
respect of the above matter.

For A P R A & Associates LLP
Chartered Accountants
N - 011078N / N500064

(Arun Kumar Gupta)
Place: New Delhi Partner

Date: 11" November 2021 i »
UDIN No. 210 §oL5T AA AACAW 4
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HOUSING AND URBAN DEVELOPMENT CORPORATION LTD.(HUDCO)
(A GOVT. OF INDIA UNDERTAKING) CIN: L74899DL1970G01005276 GSTIN: 07AAACHO0632A1ZF website: www.hudco.org
Registered Office: CORE 7A, HUDCO BHAWAN,INDIA HABITAT CENTRE, LODHI ROAD, NEW DELHI-110003

(¥ in crore)
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30'" SEPTEMBER, 2021
Quarter Ended Half Year Ended Year Ended
S. No. |Particulars 30" Sep, 2021 30" June, 2021 30" Sep, 2020 30" Sep, 2021 | 30" Sep, 2020 | 31* March, 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income
1 Revenue from operations

1|Interest Income 1,721.76 1,775.56 1,833.61 3,497.32 3,595.89 7,172.62
2|Dividend Income 0.01 - 3.44 0.01 3.44 3.44
3|Rental Income 12,13 12.23 10.16 24.36 19.78 40.60
4|Fees and Commission Income 1.74 = 572 1.74 5.78 6.39
5|Net gain on Fair value changes 0.87 2,49 3.22 3.36 5.13 8.82
6|Sale of services 0.41 0.03 0.63 0.44 0.67 271
Total revenue fom Operations 1,736.92 1,790.31 1,856.78 3,527.23 3,630.69 7,234.58

11 Other Income 8.70 8.04 8.72 16.74 16.60 43.15

111 Total Income (I + II) 1,745.62 1,798.35 1,865.50 3,543.97 3,647.29 7,277.73

v Expenses

1|Finance costs 1,150.01 1,144.70 1,202.24 2,294.71 2,401.02 4,764.82
2|Fees and Commission expense - 1.89 0.15 1.89 1.95 2.03
3|Net Loss on Fair Value Changes - - - - -
4| Impairment on financial instrument and written offs 0.71 10.75 {12.29) 11.46 234,77 (73.63)
5|Employee Benefit Expenses 60.75 59.17 48.96 119.92 99.12 206.25
6| Depreciation and Amortization 1.54 1.47 2.32 3.01 3.51 6.98
7| Corporate Social Responsibilities (CSR) 10,50 15.46 0.79 25.96 1.87 85.93
8| Other expenses 25.40 21.06 14.36 46.46 25.20 56.71
Total expenses 1,248.91 1,254.50 1,256.53 2,503.41 2,767.44 5,049.09
v Profit/(loss) before Tax (III-IV) 496.71 543.85 608.97 1,040.56 879.85 2,228.64
VI Tax Expense
1|Current tax expense 101.67 112,77 115.56 214.44 214.02 423.42
2|Deferred Tax Expense/ (credit) 24,59 26.46 36.12 51.05 5.11 226.64
Total Tax Expense 126.26 139.23 151.68 265.49 219.13 650.06
VII Profit /(loss) for the Period / Year (V-VI) 370.45 404.62 457.29 775.07 660.72 1,578.58
VIII _|Other Comprehensive Income
Items that will not be reclassified to profit or loss
1|Re-measurement gains/losses on defined benefit plans 3.91 14.68 (20.02) 18.59 (25.78) (25.88)|
2|Income tax relating to items that will not be reclassified to profit or -0.99 (3.69) 5.04 -4.68 6.49 6.51
loss
Other Comprehensive Income 2,92 10.99 (14.98) 13.91 (19.29) (19.37)

X Total Comprehensive Income for the Period (VII+VIII) 373.37 415.61 442,31 788.98 641,43 1,559.21

X Paid-up Equity Share Capital (Face Value of ¥ 10 each) 2,001.90 2,001.90 2,001.90 2,001.90 2,001.90 2,001.90

XI Other Equity (Reserves excluding revaluation reserve) (As 11,187.15

per audited financial accounts as at 31st March, 2021)
XIL Net worth 13,189.05
X111 _|Earnings Per Share (Face Value of ¥10 each) (The EPS for quarters/ half-year is not annualised)
Basic(%) 1.85 2.02 2,28 3.87 3.30 7.89
Diluted() 1,85 2.02 2,28 3.87 3.30 7.89
Notes to the Financial Results:

1 The above Standalone unaudited financial results for the quarter/half year ended 30" September, 2021 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at
their meeting held on 11" November, 2021. These unaudited financial results for the quarter/ half year ended 30" September, 2021 have also been reviewed by the Statutory Auditors of the Company in
compliance with the requirements of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2 The company does not have separate reportable segments in terms of Indian Accounting Standard (Ind AS-108) on "Operating Segments",

3 The additional information as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is annexed as Annexure A,

4 The company has made provision on loans (impairment) as per Expected credit Loss (ECL) method amounting to ¥ 2,765.17 crore as on 30" September, 2021.

5 During the Quarter ending September, 2021, one Fresh NPA has been added having an outstanding loan amount of Rs. 10,52 crore with additional ECL Provision of Rs. 3,89 crore and as on date the said

account is Standard on account of clearance of dues.

6 The Company believes that with the pick up in Covid vaccination programme of the Govt of India, the business and commercial activity is poised for resergence, leading to increase in economic activites.

Since, HUDCO operates in the space of providing financial assistance for housing and urban development projects of Government and Government agencies, the company belives it holds much stabel asset
class which can withstand the pandemic relatively better compared with other asset classes. The company will continue to closely monitor any material changes to future economic conditions resulting on
account of any new mutant of Corona Virus and resultant impact, if any.

7 The President of India, being the promoter through MoHUA, Government of India has further divested 8% (16,01,63,774 equity shares of face value of Rs.10/- each) of its holding in HUDCQO in July & August,
2021 through Offer for Sale (OFS). After this investement, the shareholding of Presidednt of India in HUDCO has been reduced from 89.81% to 81.81%. The present shareholding in HUDCO is - President of
India throgh MoHUA and MoRD is 61.08% and 20.73% resopectively and Public shareholding is 18.19%.

8 In respect of Andrews Ganj Project (AGP) being executed by HUDCO as an agent on behalf of MoUD (now MoHUA), HUDCO does not retain any right or interest in the property leased to it. Expenditure and
liability, if any, on account of this project is paid out of No Lien AGP Account maintained with HUDCO. The company continues to book the interest income & expenditure incurred as per past practice. Interest
income of ¥ 13.94 crore on the amount deficit (recoverable) from MoHUA has been booked for the quarter/half year ended 30" September, 2021, Ason 30™ September, 2021, No Lien AGP account is in deficit
(recoverable) to the extent of ¥ 509.67 crore, which includes amounts paid by HUDCO on behalf of MoHUA and interest as on date.

9 The Company continues to create Deferred Tax Liability (DTL) on Special Reserve created and maintained u/s 36 ( 1)(viii) of Income Tax Act, 1961 & u/s 29C of National Housing Bank Act, 1987,

10 |The Company has sufficient liquidity as well as adequate undrawn lines of credits from various banks to take care of its operational requirements. Considering high credit worthiness and well-established
relationship of the Company with lenders, it can continue to mobilise sufficient funds from domestic & international markets to meet contingencies, if any. Further, there has been no default in repayment of]
debt securities, borrowings and other liabilities and the Company has met all its debt servicing obligations, both towards principal and interest, during the period in a timely manner.

11 The company has maintained 100% asset cover by way of charge on the receivables of the company and/ or lien on deposits for all the secured bonds issued by the company and outstanding as on 30th
September, 2021.

12 In compliance to clause 54(3) of SEBI (Listing Obligations and Disclosure Requirements Regulations), 2015, as amended, a statement of Asset Coverage Ratio, in respect of listed non-convertible debt
securities, in the format as specified in SEBI circular no. SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 dated November 12, 2020, is attached as Annexure B.

13 |There was Nil investor complaint pending with HUDCO as on 30" September, 2021.

14 During the quarter ended 30" September, 2021 there were no transactions in the nature of exceptional or extraordinary items.

15 Figures of carresponding period have been regrouped, wherever necessary. The figures of quarter ended on 30™ September, 2021 are the balancing figures between the reviewed figures in respect of half year
ended 30" September, 2021 and reviewed year to date figures upto 30" June, zoz;m@p?-'efnq\q the first quarter of the financial year.

7 o <d> For and on behalf of the Board of Rirectors
$I. e/ D. GUHAN
e (fart) /Director (Fin?nm)i“ e i
Place:  New Delhi . 3t SgATHE wioReE fofie DGuha
[y c e 1Y
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Statement of Assets and Liabilities (Standalone)

(T in crore)
Particulars As at 30" As at 30" As at 31st March,
September, 2021 September, 2020 2021
(Reviewed) (Reviewed) (Audited)
1 ASSETS
Financial Assets
(a) [Cash and Cash Equivalents 133.28 81.63 1,286.12
(b) [Bank Balance other than (a) above 442.67 169.41 141.28
(c) |Derivative Financial Instruments 0.54 0.98 0.66
(d)  |Receivables
(i) Trade Receivables 6.40 6.97 7.93
(ii) Other Receivables 7.97 3.12 3.89
(e) |Loans 73,912.35 76,333.64 74,291.89
(f)  [Investments 250,55 254.45 250.87
(g) |Other Financial Assets 518.30 486.98 501.94
Sub Total- Financial Assets (1) 75,272.06 77,337.18 76,484.58
2 Non-Financial Assets
(a) |Current Tax Assets (Net) - - -
(b) |Investment Property 17.81 18.83 18.62
(c) |Property, Plant and Equipment 60.91 64.09 62.58
(d) |Capital Work-in-Progress 17.50 17.49 17.49
Intangible Assets under development 22.22 14.83 21.15
(e) [Other Intangible Assets 0.23 0.38 0.31
(f)__|Other Non-Financial Assets 338.10 379.15 354.32
Sub Total- Non Financial Assets (2) 456.77 494.77 474.47
TOTAL ASSETS (1+2) 75,728.83 77,831.95 76,959.05
LIABILITIES AND EQUITY
Liabilities
1 Financial Liabilities
(a) [Derivative Financlal Instruments - - -
(b) |Payables
1. Trade Payable
(i) Total outstanding dues of MSME - - -
(ii) Total outstanding dues of creditors other than MSME 0.09 0.10 0.10
2. Other Payables
(i) Total outstanding dues of MSME 0.31 0.02 0.39
(i) Total outstanding dues of creditors other than MSME 9.17 13.65 11.73
(c) | Debt Securities 55,314.26 57,824.18 58,057.55
(d) |Borrowings 3,017.62 3,776.74 2,897.64
__(e) |Deposits 10.99 74.34 22.77
(f) __[Other Financial Liabilities 2,577.89 2,891.95 1,729.32
60,930.33 64,580.98 62,719.50
2 Non-Financial Liabilities
(a) [Current Tax Liabilities (Net) 34.41 26.71 8.41
(b) | Provisions 330.65 252.67 332.82
(c) _|Deferred Tax Liabilites (Net) 689.41 412.17 633.68
(d) _|Other Non-Financial Liabilities 51.28 44.93 75.59
1,105.75 736.48 1,050.50
3 Equity
(a) |Equity Share Capital 2,001.90 2,001.90 2,001.90
(b) _[Other Equity 11,690.85 10,512.59 11,187.15
Sub Total (B) 13,692.75 12,514.49 13,189.05
TOTAL LIABILITIES AND EQUITY (A+B) 75,728.83 77,831.95 76,959.05




A HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED

A CASH FLOW STATEMENT FOR THE PERIOD ENDED 30" September, 2021
hudco (% in crore)
8. No. | Particulars Period ended 30" Period ended 30™
September, 2021 September, 2020
A |Operating activities
Profit before tax 1,040.56 879.85
Adjustments to reconcile profit before tax to net cash flows:
(i) |Depreciation & amortisation 3.01 3.51
(ii) |Impairment on financial instruments 11.46]. 234.77
(iii) |[Unrealised foreign exchange gain/loss and EIR on borrowings 5.27 -2.13
(iv) |Unrealised loss/ (gain) on investment held for trading & derivatives (3.47) -5.75
(v) |Change in the fair value of hedged item 0.12 0.62
(vi) |Dividend income (0.01) (3.44)
(vii) |Interest on investments (0.11) (0.24)
(viii) |Provision for employee benefits and CSR 16.40 6.25
(ix) |Provision for Interest under Income Tax Act - -0.01
(x) |Loss/ (Profit) on sale of Fixed Assets (Net) -0.01 1.12
(xi) |EIR on Advances 4.23 -
(xii) |Discounting of security deposit and deposit for services 0.01 (1.32)
(xiii) |Discounting of Interest Income on Staff Advances (1.12) 0.00
(xiv) |Discounitng of Employee cost of Staff advances 1.07 1.13
Operating Profit before Working capital changes 1,077.41 1,114.36
Working capital changes
(i) |Loans . 363.91 (2301.66)
(ii) |Trade receivables, financial and non-financial assets -304.10 237,51
(iii) |Trade Payables and financial liability 551.65 1,224.50
Sub Total 611.46 (839.65)
Income tax paid (Net of refunds) (188.44) (642.32)
Net cash flows from/(used in) operating activities -A 1,500.43 (367.61)
B |Investing activities
(i) |Purchase of fixed and intangible assets (1.60) (2.82)
(ii) |Proceeds from sale of property and equipment 0.08 0.10
(iii) |Investments at fair value through Profit and Loss 3.90 (14.93)
(iv) |Dividend received 0.01 3.44
Net cash flows from/(used in) investing activities - B 2.39 (14.21)
C |Financing activities
(i) |Change in borrowings (2640.36) 240.78
(ii) |Dividends paid including DDT (15.30) 0.00
Net cash flows from financing activities -C (2655.66) 240.78
D |Net increase in cash and cash equivalents A+B+C (1152.84) (141.04)
Cash and cash equivalents at 1 April, 2020 1,286.12 222.67
Cash and cash equivalents at 31st March, 2021 133.28 81.63
Components of Cash & Cash Equivalents
A |Cash & Cash Equivalents
(i) |Cash & Revenue Stamps in hand - ¥
(ii) |Ilmprest 0.01 0.01
(iii) |Bank Deposits (3 months and less than 3 months)* 10.93 30.16
(iv) |Balances in Current Account with
- Reserve Bank of India 0.02 0.02
- Scheduled Banks* 122.32 51.44
- Demand Drafts in hand -
Total 133.28 81.63




standalone basis

Annexure A

Disclosure in compliance with Regulations 52(4) of Securities and Exchange Board of India (SEBI) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the half year ended 30th September 2021 on

As at/ For the period ended

S.No. [Particulars Unit 30.09.2021
I |Debt Equity Ratio' times 4.26
2 Debt service coverage ratio® times Not Applicable
3 Interest service coverage ratio® times Not Applicable
4 |Outstanding Redeemable preference shares INR in Crores Nil
5 |Debenture Redemption Reserve (as on 31% March, 2021) |INR in Crores 3876.87
6 Net Worth® INR in Crores 13692.75
7 Profit After Tax INR in Crores 775.07
8 Earnings Per Share® (Face Value of 210 each) (The EPS
for half-year is not annualised)
’ a) Basic(%) INR 3.87
b) Diluted(X) INR 3.87
9 Current Ratio’ times Not Applicable
10 |Long term debt to working capital’® times Not Applicable
I1  |Bad debts to accounts receivable ratio’ times Not Applicable
12 |Current liability ratio’ times Not Applicable
13 |Total debs to total assets’ times 77.11
14 |Debtors turnover' times Not Applicable
15 |inventory turnover' times Not Applicable
16 |Operating Margin® Yo 29.50
17 |Net profit Margin’ % 21.87
18  |Sector specilic equivalent ratios
(@)|CRAR® (Provisional) % 64.75
(b)|Provision Coverage Ratio’ % 87.73
(¢)|Gross Credit Impaired Assets Ratio' % 4.08
(d)|Net Credit Impaired Assets Ratio'"' % 0.52
Notes:
| Debt/Equity Ratio = Net Debt/Net Worth (Net debt represents outstanding less cash and cash cquivalents
2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013
3 Earning per share is calculated as Profit after tax by number of shares.
4 The Company is registered as Housing Finance Company, hence these ratios are generally not applicable
3 Total debts to total assets = Total Debts/Total Assets
6 Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation
7 Net Profit Margin = Net Profit After Tax/ Total Income
8 CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per applicable RBI guidelines
5 Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans
10 Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assets
1l Net Credit Impaired Asset Ratio = Net Credit Impaired Assets/ Gross Loan Assels \
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Certificate for Asset Cover

in respectof listed debt sccurities of the listed entity

Annepwre 2

APRAX
ASSOCIATES

CHARTERED ACCOUNTANTS

LLP

On (he request of Housing and Urban Development Corporation Ltd (HUDCO), this certificate is issued as per the
requirements of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended. Based on our

examination of un-audited books of Accounts and other relevant records/ documents, we certify as under:

(a) HUDCO vide its Resolution(s) and information memorandum(s)/ offer document(s) and under various Debenture Trust
Deeds, has issued the following listed debtsecurities as on 30" September, 2021:

Sr Private Ragiied Sanctioned
' Name of Bond Series ISIN Placement/ Amount
No. : Unsecured .
Public Issue (Rs. in crore)
A. Secured Listed Debt Securities;
1 7.51% Tax free 2011 Series A INEO31A09FA9 Private Placement Secured 4.77
2 7.75% Tax free 2011 Series A INE031A09FB7 Private Placement Secured 10.81
3 7.62% Tax free 2011 Series B INE0O31AQ09FCS Private Placement Secured 137.66
4 7.83% Tax free 2011 Series B INEO31A09FD3 Private Placement Secured 66.51
5 8.09% Tax free 2011 Series C INEO31A09FF8 Private Placement Secured 47.86
6 8.16% Tax free 2011 Series C INE031A09FGG6 Private Placement Secured 47.67
7 8.10% Tax free 2011 Tranche [ INEO31A07832 Public Issue Secured 2,166.42
8 8.20% Tax free 2011 Tranche [ INE0O31A07840 Public Issue Secured 2,518.30
9 7.34% Tax free 2012 Tranche | INEO31A07857 Public Issue Secured 920.10
10 7.51% Tax free 2012 Tranche [ INE031A07865 Public Issue Secured 1,274.24
11 7.03% Tax free 2012 Tranche II INE031A07873 Public Issue Secured 97.62
12 7.19% Tax free 2012 Tranche 1 INEO31A07881 Public Issue Secured 109.40
13 8.56% Tax free 2013 Series A INEO31A07899 Private Placement Secured 190.80
14 8.14% Tax free 2013 Tranche | INE031A07907 Public Issue Secured 269.58
15 8.51% Tax free 2013 Tranche I INE031A07915 Public Issue Secured 799.27
16 8.49% Tax free 2013 Tranche I INE031A07923 Public Issue Secured 35.51
17 8.39% Tax free 2013 Tranche | INE031A07931 Public Issue Secured 361.79
18 8.76% Tax free 2013 Tranche | INE031A07949 Public Issue Secured 815.00
19 8.74% Tax free 2013 Tranche | INE031A07956 Public Issue Secured 88.85
20) 8.51% Tax free 2013 Tranche I1 INE031A07964 Public Issue Secured 504.93
21 8.58% Tax free 2013 Tranche 11 INE0O31A07972 Public Issue Secured 127.38
22 8.76% Tax free 2013 Tranche Il INEO31A07980 Public Issue Secured 286.54
23 8.76% Tax free 2013 Tranche 1l INEO31A07998 Public Issue Secured 439.63
24 8.83% Tax free 2013 Tranche I INEO3IAOTAA4 Public Issue Secured 123.75
25 9.01% Tax free 2013 Tranche Il INEO31AO07AB2 Public Issue Secured 671.16
26 8.29% Tax free 2013 Tranche 11 INE031A07ACO Public Issue Secured 18.37
27 8.73% Tax free 2013 Tranche 11 INE03TAO07TADS Public Issue Secured 28.47
28 8.71% Tax free 2013 Tranche II1 INEO31AO07AE6 Public Issue Secured 8.76
29 8.54% Tax free 2013 Tranche 11 INEO31A07AF3 Public Issue Secured 47.36
30 8.98% Tax free 2013 Tranche 11 INE031A07AGI Public Issue Secured 128.42
31 8.96% Tax free 2013 Tranche III INEO31AQO7AHY Public Issue Secured 41.54
32 7.19% Tax Free 2015 Series A INEO31AOQ7AI7 Private Placement Secured 151.00
33 7.07% Tax Free 2015 Series B INEO31A07AIS Private Placement Secured 1,029.00
34 7.00% Tax Free 2015 Series C INEO31A07AK3 Private Placement Secured 108.50
35 7.02% Tax free 2015 Tranche | INEO31A07ALI Public Issue Secured 117.21
36 7.39% Tax free 2015 Tranche | INEO3TAO7TAM9 Public Issue Secured 909.69
2
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37 7.27% Tax free 2015 Tranche I INEO3ITAQ07ANT Public Issue Secured 128.45
38 7.64% Tax free 2015 Tranche | INE031A07AOS5 Public Issue Secured 556.15
39 7.39% Tax Free 2015 Series D INEO3TAQTAP2 Private Placement Secured 211.50
40 | 7.04% Tax free 2015 Tranche 11 INE031A07AQO Public Issue Secured 48.16
41 7.39% Tax free 2015 Tranche [1 INEO3IAOTARS Public Issue Secured 1,024.94
42 7.29% Tax free 2015 Tranche 1 INEO31A0TAS6 Public Issue Secured 105.35
43 7.69% Tax free 2015 Tranche II INE031A07ATY Public Issue Secured 610.05
Sub Total (A) 17,388.47
B. Unsecured Listed debt securities
8.60% S. A. HUDCO GOI Fully 5 - S
44 Serviced Bond Seires-] 2018 (Taxable) INE031A086106 Private Placement Unsecured 3,000.00
8.52% S.A HUDCO GOI Fully
Serviced Bond Series-1 1 2018 INE031A08624 Private Placement Unsecured 2,050.00
45 (Taxable)
8.38% S.A HUDCO GOI Fully
Serviced Bond Series-1 112018 INE0O31A08673 Private Placement Unsecured 2,066.90
46 | (Taxable)
8.58% S.A HUDCO GOI Fully
Serviced Bond Series-1V 2018 INE031A08681 Private Placement Unsecured 2,563.10
47 (Taxable)
8.41% S.A HUDCO GOI Fully
Serviced Bond Series-V 2018 INE031A08699 Private Placement Unsecured 5,320.00
48 (Taxable)
8.37% S.A HUDCO GOI Fully
Serviced Bond Series-V12018 INEO31A08707 Private Placement Unsecured 5,000.00
49 (Taxable)
0, 3 - 2
8.46% P.A. HUDCO Taxable Bonds INEO31A08632 | Private Placement | Unsecured 1,000.00
50 2018 Series -B
os p Y
= §:40 A‘,l A HUDCO Taxable B INE031A08640 Private Placement Unsecured 980.00
51 2018 Series -C
0, el . 3
8.23% PA HUDCO Taxable Bonds INE0O31A08657 Private Placement Unsecured 930.00
52 2018 Series -D
0, b B Tav 9
_ | Bt HUDCE Texehle Bonds INEO31A08665 | Private Placement | Unsecured 1,000.00
53 | 2018 Series -E
0, D B poer -
- i A HUDECD Teaxabls Beuds INEO31A08715 Private Placement Unsecured 1,485.00
54 2019 Series -A
s Tz /n‘l,'.A' ”U_DLO eaRLeanily INE031A08723 Private Placement Unsecured 1.000.00
55 2019 Series -B
.. | 2% HUDCO Torphia Bands INEO31A08731 | Private Placement | Unsecured 1,250.00
56 [ 2019 Series -C
L) ,
. .03 /",P'.A' HUDCO Taxable Bonds INE031A08749 Private Placement Unsecured 1,190.00
57 | 2019 Series -D
6.97% PA H.UDCO Taxable Bonds INEO31A08756 Private Placement Unsecured 1,370.00
58 2019 Series -E
0, ] ’ o
- 6.79% PA “.,UDCO Taxable Bonds INE031A08764 Private Placement Unsecured 1,400.00
39 2019 Series -F
6.65% P.A. HUDCO Taxable Bonds e )
60 2020 Series -A INE031A08772 Private Placement Unsecured 600.00
0, ;.
S, PA HUDCO Taxable Bonds INEO31A08780 Private Placement Unsecured 1,500.00
61 2020 Series -Bse
5.95% P.A. HUDCO Taxable Bonds 4 " . o
62 5020 Series -C INE031A08798 Private Placement Unsecured 1,470.00
G'TS%.P'A' HLIDCE) Txtble Bonids INE031A08806 Private Placement Unsecured 1,040.00
63 2020 Series -D
5.35% P.A. HUDCO Taxable Bonds . i )
64 2020 Series -E INEO31A08814 Private Placement Unsecured 800.00
- 4'78%‘[)'.1\' HUDLD Mepcable Hands INEO3 1A08822 Privale Placement Unsecured 940.00
65 2020 Series -F
Sub Total (B) 37,955.00
Total (A+B) 55,343.47

(b) Asset Cover for listed debt securities:

i, The financial information as on 30-09-2021 has been extracted from the unaudited books of accounts for the half
year ended 30-09-2021 and other relevant records of the listed entity i.e. HUDCO;




ii. The assets of the listed entity provide coverage of 1 time (100%) of the interest and principal amount, which is in
accordance with the terms of issue/ debenture trust deed (calculation as per attached statement of asset cover ratio
for the Secured debt securities - Table —T).

iii. The total assets of the listed entity provide coverage of | time (100%) of the principal, which is in accordance
with the terms of issue (calculation as per attached statement of asset coverage ratio available for the unsecured
debt securitics - Table — IT) (as per requirement of Regulation 54 read with Regulation 56(1)(d) of LODR
Regulations).

{¢) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity

We have prima facie examined the compliances made by HUDCO in respect of the covenants/terms of the issue of the
listed debt securitics (NCD’s). On the basis of information and explanations provided to us and documents produced
before us, we certify that the covenants/terms of the issue have been complied by the listed entity.
Further, the preparation of certilicate of Asset Cover is the responsibility of the management of the company, including the
preparation of and maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation of the certificate and applying
the appropriate basis for preparation.

For A P R A & Associates LLP
Chartered Accountants
(Firm Registration No. 01 1078N / N500064)

(st

Arun Kumar Gupta
(Partner)
M. No. 089657

Place: New Delhi
Date: 11" November, 2021

UDIN: 2 !Oc??ég'?frﬁﬁﬁﬁ?’&é’f_%




Table—1:

Sr. Particulars Amount in Rs.
No. Crore

i. | Total assets available for *Secured Debt Securities” — (Secured by cither pari-passu or A 18,362.74

exclusive charge on assets')

(mention the share of Debt Securities’ charge holders)- 100%

- Property Plant & Equipment (Fixed assets) - movable/immovable property ete. -

- Loans fadvances given (net of provisions, NPAs and sell down portfolio), Debt 18,362.74
Securities. other credit extended etc.”
Receivables including interest accrued on Term loan/ Debt Securities ete. -

- Investment(s) -

- Cash and cash equivalents and other current/ non-current assets -

ii. | Total borrowing through issue of secured Debt Securities (secured by either pari-passu B 18,314.98
or exclusive charge on assets)

- Debt Securities (details as per table below) 17.388.47
- IND - AS adjustment for effective Interest rate on secured Debt Securities (47.76)
- Interest accrued/payable on secured Debt Securities 974.27

iii. | Asset Coverage Ratio®™* A/B 1.00 time
(100% or higher as per the terms of ofter document/ information memorandum/ (100.27%)
debenture trust deed)

* | The Company is in business of financing housing and urban infrastructure projects across the country. Accordingly,
Receivables of the Company includes Loans and Advances of the Company and Trade/other Receivables. For the
purpose of calculation of asset cover available for secured listed debt securities, receivables of Rs. 18,362.74 crore
(comprising of Principal (i.e. Rs. 17,388.47 crore) and Interest accrued but not due (i.e. 974.27 crore) in respect
of listed secured debt securities) have been considered.

#% | Asset Coverage Ratio exceeds 100%, as secured debt securities liability is adjusted dug to Ind-AS adjustments.
Notes:
1. SECURITY COVER IN RESPECT OF SECURED TAX-FREE BONDS OUSTANDING AS ON 30.09.2021:

Secured Tax-free Bonds of Rs. 17,388.47 crore outstanding as on 30.09.2021 are secured as under (in terms of Shelf
prospectus/ Tranche Prospectus/ Information Memorandum):

(a) Secured Tax-free bonds of Rs. 12.388.47 crore issued/ raised during FY 2011-12, FY 2012-13 and FY 2013-
14:

“By a floating first pari-passu charge on present and future receivables of the company to the extent of amount
mobilized under Issue. However, HUDCO would reserve the right to create first pari-passu charge on present and
future receivables for its present and future financial requirements.”

(b) Secured Tax-free bonds of Rs. 5,000 crore issued/ raised during I'Y 2015-16:

(i) Sccured Tax-free bonds of Rs. 151 erore, Rs. 1029 crore and 108.50 crore issued/raised on private
placement basis:

“By a first pari passu charge on present and future receivables of our Company to the extent of the amount
mobilized under the Issue. The Company reserves the right to sell or otherwise deal with the receivables,
both present and future, including without limitation to create a first/ second charge on pari-passu basis
thereon for its present and future financial requirements, without requiring the consent of, or intimation to,
the Bondholders or the Debenture Trustee in this connection, provided that a minimum security cover of |
(one) time is maintained.”

ate placement basis:

(ii)

Secured Tax-free bonds of Rs. 211.50 crore issued / raised on priv

“By a first pari-passu charge on present and future receivables of the company to the extent of the amount
mobilized under the Issue and interest thercon. The company reserves the right to sell or otherwise deal




(iii)

with the receivables, both present and future, including without limitation to create a first/ second charge on
pari-passu basis thereon for its present and future financial requirements, without requiring the consent of,
or intimation to, the Bondholders or the Debenture Trustee in this connection, provided that a minimum-
security cover of | (one) time is maintained.”

Secured Tax-free bonds of Rs. 3500 crore issued/ raised through publie issue:

“By a [irst pari-passu charge on present and future receivables of the company to the extent of the amount
mobilized under the Issue and interest thereon. The company reserves the right to sell or otherwise deal
with the receivables, both present and future, including without limitation to create a first/ second charge on
pari-passu basis thereon for its present and future financial requirements, without requiring the consent of,
or intimation to, the Bondholders or the Debenture Trustee in this connection, provided that a minimum-
sceurity cover of 1 (one) time is maintained. For the purpose of security cover in relation to interest, the
amount due for period of 1 year shall be considered.”

ISIN Wise details:

Facility Outstandin Interest
Sanction Amount aceroed but
. Name of Bond o . . e not due as Assets
Sr. Baviss ISIN T'ype of ed as On ik Cover Renilie
No. eries : Charge | Amount | 30.09.2021 Required q
- ; 30.09.2021 d
(Rs.) (Amt, in .
Rs. Crore) (st lu
’ Rs. Crore)
) Non- Floating Present and
7.51% Tax free . or Convertibl | .~ ° Future
| 2011 Series A INEO31AO9FA9 e Debt first pari- 4.77 4.77 0.34 5.11 E———
—— passu R
Securities 5
Non- Present
c0) T Convertible ., . and
O Taw fre a Q
o | 3% Taxfiee | posy Agopm7|  Debt | IAUNE RISty g 10.81 0.79 11.60 Future
2011 Series A e pari-passu :
Securities Recelva
bles
Non- Present
: Convertible e and
0 Tav [re 2 Q-
3 | T62% Taxfree |y posyagopcs|  Debt | oA sty 5g 66 137.66 9.31 146.97 Future
2011 Series B " pari-passu ;
Securities Receiva
bles
Non- Present
- Convertible N and
0, N O « -,
g | T83%Taxliee | nposiagopp3|  Debt | loatingfisst) 455y 66.51 4.62 7113 Future
2011 Series B : i pari-passu .
Securities Receiva
bles
Non- Present
. Convertible . and
(100, av free i
s | B09%Tax free | yposiagoppg|  Debt P OB ISy g6 47.86 0.02 47.88 Futire
2011 Series C - pari-passu .
Securities Receiva
bles
Non- Present
T Convertible | o, . . and
o | B:10% Taxfiee | pos noorGe|  Debt || AN fUst g 6 47.67 0.02 47.69 Future
2011 Series C i pari-passu :
Securities Receiva
bles
Non- Present
8.10% Tax free Convertible Floating [irst aril
7 ) o INE031A07832 Debt e 2,166.42 2,166.42 101.14 2.267.56 Future
2011 Tranche | g pari-passu :
Securities Receiva
bles
Non- Present
. . Convertible W and
0, “av re A PR o
g | B20%Taxfiee |\ posingrgan|  Debt || OB ST 5 s1g30 | 2,518.30 119.01 263731 | Future
2011 Tranche 1 - pari-passu i
Securities Receiva
bles
Non- Present
7.34% Tax free : -~ | Convertible | Floating first and
[§ ) Q
: 2012 Tranche [ INEO31A07857 Debt pari-passu 42010 )29' 10 as 8813 Future
Securities Receiva




bles

Non- Present
o s Convertible : and
0, v . TS
o | 73V Tax free | sy ag7g6s | Debt [T 0N NSy a0 | 127424 60.90 1335.14 | Future
2012 Tranche | . pari-passu .
Securities Receiva
bles
Non- Present
7.03% Tax free Convertible Floatine first and
11 2012 Tranche [INEO031A07873 Debt '(‘i )iss 97.62 97.62 3.66 101.28 Future
I Securities paspassn Receiva
bles
Non- Present
7.19% Tax frec Convertible Floating first and
12 | 2012 Tranche |INE031A07881 Debt alnE INSH 09 40 109.39 422 113.61 Future
... | pari-passu o
11 Securities Receiva
bles
Non- Present
8.56% Tax free Convertible | oy ting first adid
B | St INEO31A07899 |  Debt alung st 90 80 190.80 1.30 192.10 Future
2013 Series A | pari-passu .
Securities Receiva
bles
Non- Present
. Convertible _— and
0, - iy 2 e
1 | Sld%Tax free | o3y A07907 |  Debt  |FOMINB ISt 564 58 269.58 22.57 292.15 Future
2013 Tranche I tes pari-passu ?
Securities Receiva
bles
Non- Present
" . Convertible N and
0, - Py 7 -
15 | 8S1%Tax free | po3ing701s|  Debt |FOAMMBIIS 494 57 799.27 70.68 869.95 Future
2013 Tranche I g = e pari-passu :
Securities Receiva
bles
Non- Present
Convertible G and
0o, . . oy o
(6 | B49% Taxfice | |\ posing7o03 | Debt  |Flcating first) 555y 35.51 3.44 38.95 Future
2013 Tranche | S pari-passu .
Securities Receiva
bles
Non- Present
5 Convertible . and
0, pany - ey
17 | 839% Taxfree |\ \posiag031 | Debt | ICating frst] 56y 9 361.79 2622 388.01 Future
2013 Tranche 1 = pari-passu 5
Securities Receiva
bles
Non- Present
. Convertible e and
O Tav oy < .
g | B76% Taxfiee |\ |\ posyn07949|  Debr  |DIAng firsti g5 g0 815.00 59.36 874.36 Future
2013 Tranche | o pari-passu :
Securities Receiva
bles
Non- Present
. Convertible ; and
0, v e . B
g | B74% Taxfiee | \\posiag79s6|  Debt || OGSt gg g $8.85 6.61 95.46 Future
2013 Tranche | et pari-passu ‘
Securities Receiva
bles
Non- Present
8.51% Tax lree Converlible Floating fiist and
20 | 2013 Tranche |INEO31A07964|  Debt Ae | 50493 504.93 32.60 537.53 Future
Il Securities pari-passu Receiva
bles
Non- Present
8.58% Tax free Convertible Floating first and
21 2013 Tranche |INE031A07972 Debt c_. '8 127.38 127.38 8.35 135.73 Future
. .. | pari-passu ;
Il Securilies Receiva
bles
22 | 8.76% Tax free | INEO31A07980 Non- Floating first| 286.54 286.54 23.15 309.69 Present




2013 Tranche Convertible | pari-passu and
Il Debt Future
Securities Receiva
bles
Non- Present
8.76% Tax free Converlible Flisating: it and
23 2013 Tranche |[INEO31A07998 Debt " & 1S 439.63 439.63 25.62 465.25 Future
. pari-passu g
Il Securities Receiva
bles
Non- Present
8.83% Tax free Convertible Floating first and
24 | 2013 Tranche |INEO31A07AA4|  Debt oalng Trsty 473 75 123.75 7.27 131.02 Future
TN pari-passu i
I Securities Receiva
bles
Non- Present
9.01% Tax free Convertible Floating first and
25 2013 Tranche |INE031A07AB2 Debt = g ’ 671.16 671.16 37.90 709.06 Future
1 Securities part-passu Receiva
bles
Non- Present
8.29% Tax free Convertible Vit Fikit and
26 | 2013 Tranche [INEO3IAOTACO|  Debt OATNE TS g 37 18.37 1.45 19.82 Future
... | pari-passu s
111 Securities Receiva
bles
Non- Present
8.73% Tax free Convertible Floating first and
27 | 2013 Tranche [INEO31AO07ADS|  Debt oalng HTst - 9g 47 28.47 2.72 31.19 Future
e} pari-passu :
Il Securities Receiva
bles
Non- Present
8.71% Tax free Convertible Floating fivst and
28 | 2013 Tranche |INEO31AO7AE6|  Debt QRIS ATRL) g6 8.76 0.78 9.54 Future
i pari-passu R
11 Securities Receiva
bles
Non- Present
8.54% Tax [ree Convertible Floatiie first and
29 2013 Tranche |INEO31AO0TATF3 Debt ating 47.36 47.36 3.18 50.54 Future
s pari-passu ;
111 Securities Receiva
bles
Non- Present
8.98% Tax free Convertible Floating first and
30 2013 Tranche [INEO3LAO07TAGI Debt almne 128.42 128.42 8.9 137.32 Future
5 pari-passu .
11 Securities Receiva
bles
Non- Present
8.96% Tax free Convertible Floating first and
3l 2013 Tranche [INE031A07AHY Debt i & . 41.54 41.54 2.95 44.49 Future
11 Securities | PA'Passt Receiva
bles
Non- Present
7.19% Tax Convertible Birst Paric and
32 Free 2015 |INEO31A07AI7|  Debt 'ﬂ qa“ 151.00 151.00 1.84 152.84 Future
Series A Securities pa Receiva
bles
Non- Present
7.07% Tax Convertible First Pari- and
33 Free 2015 INEO3TAOTAIS Debt )aqs; 1.029.00 1.029.00 72,75 1,101.75 Future
Series B Securities pas Receiva
bles
7.00% Tax 5 Nf"“t'.bl — P';"S“'l“"
34 Free 2015  |INE031A07AK3| ~ONYErble | st varl= 1 a8 50 108.50 7.43 115.93 e
St Debt passu Future
i Securities Receiva




bles

Non- Present

- Convertible | . ., . and
35 ;é)lz)/“'l‘n‘d'::? INEO3IAOTALI|  Debt “'l;:s'ss“' 117.21 117.21 5.43 122.64 Future
Securities Receiva

bles
Non- Present

& G Convertible | . o . and
36 ;;ff‘ﬁ;}‘cﬁj INEO3TAOTAMY|  Debt | | “:;:qﬁ“' 909.69 909.69 45.07 954.76 Future
Securilies pax Receiva

bles
Non- Present

o R Convertible | .. . . and
37 | DTSN IO INEO31AOTANT|  Debt F“I;::q:‘l' 12845 128.45 5.88 134.33 Future
Securities - Receiva

bles
Non- Present

7.64% Tax free = Clpveible First Pari- " and
38 2015 Tranche | INEO3TAOTAQOS Debt passl 556.15 556.15 25.50 581.65 Future
Securities Receiva

bles
Non- Present

7.39% Tax Convertible First Pari- and
39 Free 2015 INEO31A07TAP2 Debt s .‘ 211.50 211.50 12.76 224.26 Future
Series D Securities Pt Recéiva

bles
Non- Present

7.04% Tax free Convertible First Pari- and
40 2015 Tranche |INEO3TA07AQO Debt o 48.16 48.16 2.92 51.08 Future
Il Securities passu Receiva

bles
Non- Present

7.39% Tax free Convertible First Pari- and
41 2015 Tranche [INEO31A07ARS Debt e 1,024.94 1,024.94 68.56 1,093.50 Future
1l Securities passu Receiva

bles
Non- Present

7.29% Tax free Convertible First Pari- and
42 2015 Tranche |INE031A07AS6 Debt N 105.35 105.35 5.87 111.22 FFuture
1 Securities passu Receiva

bles
Non- Present

7.69% Tax free Convertible First Pari- and
43 2015 Tranche |[INEO31A07AT4 Debt : 610.05 610.05 28.55 638.60 Future
11 Securities passt Receiva

bles

17,388.47 17,388.47 974.27 18362.74




Table —I1:

S. No Particulars Amount in
Rs. crore
i Net assets of the listed entity available for unsecured lenders
(Property Plant & Equipment (excluding intangible assets and 60.91
prepaid expenses)
Add: Investment Property 17.81
Add: Investments 250.55
Add: Cash & Bank Balance
- Cash & Cash Equivalent (excluding earmarked 18.43 ¢
balances) 380.19
- Banks Balance (Except earmarked balances) 361.76
Add: Loans /advances given (net of provisions, NPAs and sell down 72524.49
portfolio), Debt Securities. other credit extended ete. *.! A 52642.56
Add: Other current/ non-current assets excluding deferred tax 474.43
assets (including Capital Work in progress, other financial assets
and other non-financial assets)
Less: Total assets available for secured lenders/creditors on pari- 18,362.74
passu/exclusive charge basis under the above heads?
Less: unsecured current/ non-current liabilities (including trade and 1798.34
other payables, other financial liabilities, current tax liabilities,
deferred tax liabilities, other financial liabilities, other non-financial
liabilities and provisions)
Less: interest accrued/ payable on unsecured borrowings 904.74
ii. Total Borrowings (unsecured) B 39,729.40
o Term loan(s) -Banks/ Fls (including Short Term Loan) 1.561.25
e Non-convertible Debt Securities
- Listed 37,955.00 37.973.27
- Unlisted 18.27 T
e CC/OD Limits z
e Other Borrowings
- Foreign Currgncy Borrowings 190.00 200.99
- Public Deposits 10.99
- Commercial Paper(s) 0.00
e IND - AS adjustment (for effective Interest rate on unsecured
borrowings & fair valuation of borrowings (6.11) (6.11)
iii, Assets Coverage Ratio (A/B) 1.33 time
(100% or higher as per the terms of Offer Document/Information Memorandum/ (133%)
Debenture Trust Deed)(.58
Notes:

1. Calculation of Receivables (i.e. Loans & Advances and Trade/other Receivables):

Particulars Amt. in Rs. crore
Loans & advances (net of Impairment Loss Allowance) 73912.35
Less: Staff Loans & Advances (net of Impairment Loss Allowance) 43.35
Less: Loans flagged with National Housing Bank for outstanding Refinance lacility of Rs. 1,358.88
1.251.77 crore

Add: Trade and other Receivables 14.37
Total Receivables 72524.49

2. For the purpose of calculation of asset cover available for secured listed debt securities, receivables of Rs. 18,362.74
crore (comprising of Principal (i.e. Rs. 17,388.47 cr) and Interest accrued but not due (i.e. Rs. 974.27 cr as on
30.09.2021) in respect of listed secured debt securities) have been considered as available out of total receivables of
Rs. 72524.49 crore for the purpose of caleulation of asset cover available for listed secured debt securities.

3. As on 30" September, 2021, the company has outstanding Secured Term Loans and Unlisted Secured debt securities
amounting to Rs. 1,272.76 crore (Secured TL of Rs. 1,251.77 crore from NHB, Secured TL of Rs. 12.59 crore from Bank
of India and Secured Unlisted Bonds of Rs. 8.40 crore allotted to Bank of India) and interest accrued but not due on the
said liabilities amounts to Rs. 15.85 crore, which are secured against Receivables/deposits. The amount of said liabilities
and the corresponding Receivables/ deposits have not been considered in the calculations at Table Il above and excluded

from the purpose of asset coverage,




G assoruares LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on unaudited consolidated financial results for the
quarter and half year ended September 30, 2021 of the Company Pursuant to the
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To The Board of Directors of Housing and Urban Development Corporation Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Housing and Urban Development Corporation Limited ("the Parent”) and its
shares of net loss after tax of its associate for the quarter and half year ended
September 30, 2021 (“the Statement"), being submitted by the Parent pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors in its meeting held on 11" November 2021, has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit, Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended fro tatime, to the extent applicable,
[ N
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4. The Statement includes the results of the of the following associate:
Shristi Urban Infrastructure Development Limited

5 Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review report of the other auditor
referred to in paragraph 7 (a) below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of Matter:

(i) We draw your attention to Note 7 to the consolidated financial results, which
explain the uncertainties and the management's assessment of the financial
impact of the Covid-19 pandemic situation, for which a definitive assessment
of the impact in the subsequent period is highly dependent upon
circumstances as they evolve. Our conclusion on the Statement is not modified
in respect of the above matter.

(ii) We draw our attention on Note 8 in the standalone financial results for the
following matter:

(a) The Company has recognized interest income on “No Lien AGP Account”
amounting to Rs. 13.94 cores for the quarter & half year ended 30th
September 2021,

(b) The balance outstanding as at 30" September 2021 is Rs. 509.67
crores (debit) in “No Lien AGP Account”. The Company is in discussion with
MoHUA for recovery/reimbursement of outstanding amount (including
interest) as well as booking of expenses.

Our opinion is not modified in this respect of this matter.

7. Other Matters
3. We did not review the interim financial results of associate included in the
unaudited consolidated financial results, whose interim financial results reflect
total net loss after tax of Rs. 0.10 crores and the total comprehensive loss of Rs.
0.10 crores on half year ended 30% September 2021, as considered in the
unaudited consolidated financial results. This interim financial result has been
furnished to us by the Management and-eur conclusion on the Statement, in so far
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as it relates to the amounts and disclosures included in respect of the associate is
based solely on the report of the management and the procedures performed by
us as stated in paragraph 3 above. According to the information and explanation
given to us by the management, this financial information is not material to the
group.

b. This review / audit of consolidated financial results / financial statements for the
quarter ended June 30, 2021, for the quarter and half year ended September 30,
2020 and for the year ended March 31, 2021 included in the statements were
carried out by previous auditor, whose report expressed an unmodified opinion on
those financial results / financial statements.

Our conclusion on the Statement is not modified in respect of the above matters.
For A P R A & Associates LLP

Chartered Accountants
FRN - 011078N / N508064

Arun Kumar Gupta)

Place: New Delhi Partner

Date: 11 November 2021 M. No. 089657

UDIN No. 210 8965 AAAAGX V62T
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HOUSING AND URBAN DEVELOPMENT CORPORATION LTD.(HUDCO)

(A GOVT. OF INDIA UNDERTAKING) CIN: L74899DL1970G01005276 GSTIN: 07AAACH0632A12F website: www.hudco.org
Registered Office: CORE 7A, HUDCO BHAWAN,INDIA HABITAT CENTRE, LODHI ROAD, NEW DELHI-110003

1

(2 in crore)
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3™ SEPTEMBER, 2021
Quarter Ended Half Year Ended | Yearended |
S. No. |Particulars 30" Sep, 2021 | 30" June, 2021 | 30" Sep, 2020 30" Sep, 2021 30" Sep, 2020 31" March, 2021
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
Income
I Revenue from operations
1|Interest Income 1,721.76 1,775.56 1,833.61 3,497.32 3.595.89 7.172.62
2| Dividend Income 0.01 = 3.44 0.01 3.44 344
3|Rental Income 12.13 12.23 10.16 24.36 19.78 40.60
4|Fees and Commission Income 1.74 - 5.72 1.74 5.78 6.39
5|Net aain on Fair value chanaes 0.87 2.4 3.22 3.36 5.13 8.82
6|Sale of services 0.41 0.03 0.63 0.44 0.67 2.71
Total revenue fom Operations 1,736.92 1,790.31 1,856.78 3,527.23 3,630.69 7,234.58 |
1 Other Income 8.70 8.04 872 16.74 16.60 43.15
1T Total Income (I + IT) 1,745.62 1,798.35 1,865.50 3,543.97 3,647.29 7,277.73
v Expenses
1|Finance costs 1.150.01 1,144.70 1,202.24 2,294.71 2,401.02 4,764.82
2|Fees and Commission expense - 1.89 0.15 1.8 1.95 2.03
3|Net Loss on Fair Value Changes. - = - = - -
4{Impairment on financial instrument and written offs 0.71 10.75 (12.29) 11.46 234.77 -73.63
5 |Emplovee Benefit Expenses 60.75 59.17 48.96 119.92 99.12 206.2!
6|Depreciation and Amortization 1.54 1.47 2.32 3.01 3.51 6.98
7|Corporate Social Responsibilities (CSR) 10.50 15.46 0.79 25.96 1.87 85.93
8|Other expenses 2540 21.06 14.36 46.46 25.20 56.71
Total expenses 1,248.91 1,254 1,256.53 2,503.41 2,767.44 5,049.09
v Profit/(loss) before Tax and before share of associate(I1I-V) 496.71 543.85 608.97 1,040.56 879.85 2,228.64
VI Share in profit/({Loss) of Associate (0.05)| (0.05) (0.04) (0.10) (0.09) (0.08
VIL Profit/(loss) before Tax (V-VI) 496.66 543.80 608.93 1,040. 879.76 2,228.56
i Tax Expense
1|Current tax expense 101.67 112.77 115.56 214.44 214.02 423.42
2| Deferced Tax Exoense/ (credit) 24.59 26.46 36.12 51.05 5.11 226.64
Total Tax Expense 126.26 139.23 151,68 | 265.49 219.13 650.06
IX Profit /(loss) for the Period / Year (VII-VIII) 370.40 404.57 457.25 774.97 660.63 1,578.50
X Other Comprehensive Income
Items that will not be reclassified to profit or loss
1|Re-measurement aains/losses on defined benefit olans 3.91 14.68 (20.02) 18, (25.78) (25.88)|
2| Income tax relating to items that will not be reclassified to orofit or loss (0.9%) (3.69) 5.04 (4.68) 649 .51
Other Comprehensive Income 2.92 10.99 (14.98) 13,91 (19.29) (19.37)
X1 Total Comprehensive Income for the Period (IX+X) 373.32 415.56 442.27 788 641.34 1,559.13
XIT Paid-up Equity Share Capital (Face Value of ¥ 10 each) 2,001.90 2,001.90 2,001.90 2,001.90 2,001.90 2,001.90
XII Other Equity (Reserves excluding revaluation reserve) (As per 11,185.84
audited financial accounts as at 31st March, 2021)
XV Net worth 13,187.74
XV |Earnings Per Share (Face Value of T10 each) (7he £PS for quarters/ half-year is not ised)
Basic(T) I 185] 2.02 ] 2.28 | 3.87 | 3,30 [ 7.89 |
Diluted(Z) 1.85 2.02 2.28 3.87 3.30 7.89

Notes to the Financial Results:

The above Consolidated unaudited financial results for the quarter/half year ended 30" September, 2021 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their
meeting held on 11" November, 2021, These consolidated unaudited financial results for the quarter/half year ended 30" September, 2021 have also been reviewed by the Statutory Auditors of the Company in
compliance with the requirements of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2 The Consolidated Financial Results have been prepared in accordance with IndAS 110 - Consolidated Financial Statements prescribed under sec 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other provision of the Act. The consolidated financial esults comprises financial results of the company and an associate company M/s Shristi Urban Infrastructure Development Ltd. (SUIDL).
Investments In associate company Is accounted as per equity method of accounting as per Ind AS-28. The accounts of the associate are unaudited,

3 The company does not have separate reportable segments in terms of Indian Accounting Standard (Ind AS-108) on "Operating Segments”.

4 The additional information as required under I 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is annexed as Annexure A.

5 The company has made provision on loans (Impairment) as per Expected credit Loss (ECL) method amounting to T 2,765.17 crore as on 30th September, 2021.

6 During the Quarter ending September, 2021, one Fresh NPA has been added having an outstanding loan amount of Rs. 10,52 crore with additional ECL Provision of Rs. 3.89 crore and as on date the said account is
Standard on account of clearance of dues.

7 The Company believes that with the pick up in Covid vaccination programme of the Govt of India, the business and commercial activity is poised for resergence, leading to increase In economic activites. Since,
HUDCO operates in the space of providing financial assistance for housing and urban development projects of Government and Government agencies, the company belives it holds much stabel asset class which can
withstand the pandemic relatively better compared with other asset classes. The company will continue to closely monitor any material changes to future economic conditions resulting on account of any new mutant
of Carona Virus and resultant impact, if any.

8 The President of India, being the promoter through MoHUA, Government of India has further divested 8% (16,01,63,774 equity shares of face value of Rs.10/- each) of its holding in HUDCO In July & August, 2021
through Offer for Sale (OFS). After this investement, the shareholding of Presidednt of India in HUDCO has been reduced from 89.81% to 81.81%. The present shareholding in HUDCO is - President of India throgh
MoHUA and MoRD is 61.08% and 20.73% resopectively and Public shareholding is 18.19%.

9 In respect of Andrews Ganj Project (AGP) being executed by HUDCO as an agent on behalf of MoUD (now MoHUA), HUDCO does not retain any right or interest in the property leased to it. Expenditure and liability, if
any, on account of this project is paid out of No Lien AGP Account maintained with HUDCO. The company continues to book the interest income & expenditure incurred as per past practice. Interest income of ¥
13.94 crore on the amount deficit (recoverable) from MoHUA has been booked for the quarter/half year ended 30th September, 2021, As on 30th September, 2021, No Lien AGP account is in deficit (recoverable) to
the extent of ¥ 509.67 crore, which Includes amounts paid by HUDCO on behalf of MoHUA and interest as on date.

10 | The Company continues to create Deferred Tax Liability (DTL) on Special Reserve created and maintained /s 36 (1)(viil) of Income Tax Act, 1961 & u/s 25C of National Housing Bank Act, 1987.

11 The Company has sufficient liquidity as well as adequate undrawn lines of credits from various banks to take care of its operational requirements. Considering high credit worthiness and well-establi hed rels hip|
of the Company with lenders, it can continue to mobilise sufficient funds from domestic & international markets to meet contingencies, if any. Further, there has been no default in repayment of debt securities,
borrowings and other liabllities and the Company has met all its debt servicing obligations, both towards principal and interest, during the period in a timely manner,

12 The company has maintained 100% asset cover by way of charge on the receivables of the company andy or lien on deposits for all the secured bonds Issued by the company and outstanding as on 30th September,
2021.

13 In compliance to clause 54(3) of SEBI {Listing Obligations and Disclosure Requirements Regulations), 2015, as amended, a statement of Asset Coverage Ratio, in respect of listed non-convertible debt securities, in
the format as specified in SEBI circular na. SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 dated November 12, 2020, is attached as Annexure B.

14 There was Nil investor complaint pending with HUDCO as on 30th September, 2021.

15 During the quarter ended 30th September, 2021 there wiere no transactions In the nature of exceptional or extraordinary items.

16 Figures of corresponding period have been regrouped, wherever necessary. The figures of quarter ended on 30th September, 2021 are the balancing figures between the reviewed figures In respect of half year ended
30th September, 2021 and reviewed year to date fiqures upto 30th June, 2021 belng the end of the first quarter of the financial year.

For and on behalf of the Board of\Directors

TN

Place: New Delhi D.\Guhan
pate: 11" November, 2021 Director (Finance)

$1. 7[e-/D. GUHAN
fréwres (A=) /Director (Finance)
=l gve arde daegie BUReE
ousing and Urban Development Corporation Ltd.
d HYPIN DT BUHH /[ A Gowvt. of India Enterprise
1 {UDCO Bhawan, India Habitat Centre, Lodhi Road,
% f&e/ New Delhi-110 003




Statement of Assets and Liabilities

(Consolidated)

(¥ in crore)
Particulars As at 30™ As at 30" As at 31st
September, September, March, 2021
2021 2020
(Reviewed) (Reviewed) (Reviewed)
1 |ASSETS
Financial Assets
(a) [Cash and Cash Equivalents 133.28 81.63 1,286.12
(b) [Bank Balance other than (a) above 442.67 169.41 141.28
(c) |Derivative Financial Instruments 0.54 0.98 0.66
(d) [Receivables - - -
(i) Trade Receivables 6.40 6.97 7.93
(i) Other Receivables 7.97 3.12 3.89
(e) |Loans 73,912.35 76,333.64 74,291.89
(A [Investments 248.55 252.45 248.87
(g) [Investment in Associate 0.59 0.68 0.69
(h) _|Other Financial Assets 518.30 486.98 501.94
Sub Total- Financial Assets (1) 75,270.65 77,335.86 76,483.27
2 Non-Financial Assets
(a) [Current Tax Assets (Net) = - u
(b) [Investment Property 17.81 18.83 18.62
(c) _[Property, Plant and Equipment 60.91 64.09 62.58
(d) |Capital Work-in-Progress 17.50 17.49 17.49
Intangible Assets under development 22.22 14.83 21.15
(e) [Other Intangible Assets 0.23 0.38 0.31
(f) [Other Non-Financial Assets 338.10 379.15 354.32
Sub Total- Non Financial Assets (2) 456.77 494.77 474.47
TOTAL ASSETS (1+2) 75,727.42 77,830.63 76,957.74
LIABILITIES AND EQUITY
Liabilities
1 Financial Liabilities
(a) [Derivative Financial Instruments - = S
(b) [Payables
1. Trade Payable
(i) Total outstanding dues of MSME - - -
(i) Total outstanding dues of creditors other than MSME 0.09 0.10 0.10
2. Other Payables
(i) Total outstanding dues of MSME 0.31 0.02 0.39
(i) Total outstanding dues of creditors other than MSME 9.17 13.65 11.73
(c) [Debt Securities 55,314.26 57,824.18 58,057.55
(d) _|Borrowings 3,017.62 3,776.74 2,897.64
(e) [Deposits 10.99 74.34 22.77
(f) __ |Other Financial Liabilities 2,577.89 2,891.95 1,729.32
60,930.33 64,580.98 62,719.50
2 Non-Financial Liabilities
(a) [Current Tax Liabilities (Net) 34.41 26,71 8.41
(b) [Provisions 330.65 252.67 332.82
(c) |Deferred Tax Liabilites (Net) 689.41 412.17 633.68
(d) |Other Non-Financial Liabilities 51.28 44.93 75.59
1,105.75 736.48 1,050.50
3 Equity
(a) _|Equity Share Capital 2,001.90 2,001.90 2,001.90
(b) |Other Equity 11,689.44 10,511.27 11,185.84
Sub Total (B) 13,691.34 12,513.17 13,187.74
TOTAL LIABILITIES AND EQUITY (A+B) 75,727.42 77,830.63 76,957.74
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HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 30" September, 2021

(Z in crore)

8. No. (Particulars Period ended 30" Period ended 30"
September, 2021 September, 2020
A |Operating activities
Profit before tax 1,040.56 879.85
Adjustments to reconcile profit before tax to net cash flows:
(i) |Depreciation & amortisation 3.01 3.51
(i1) |Impairment on financial instruments 11.46 234.77
(iii) |Unrealised foreign exchange gain/loss and EIR on borrowings 527 -2.13
(iv) |Unrealised loss/ (gain) on investment held for trading & derivatives (3.47) -5.75
(v) |Change in the fair value of hedged item 0.12 0.62
{vi) |Dividend income (0.01) (3.44)
(vii) |Interest on investments (0.11) (0.24)
(viii) |Provision for employee benefits and CSR 16.40 6.25
(ix) |Provision for Interest under Income Tax Act - -0.01
(x) |Loss/ (Profit) on sale of Fixed Assets (Net) -0.01 1.12
(xi) |EIR on Advances 4.23 -
(xii) [Discounting of security deposit and deposit for services 0.01 (1.32)
(xiii) |Discounting of Interest Income on Staff Advances (1.12) 0.00
(xiv) |Discounitng of Employee cost of Staff advances 1.07 1.13
Operating Profit before Working capital changes 1,077.41 1,114.36
Working capital changes
(i) |Loans 363.91 (2301.66)
(ii) |Trade receivables, financial and non-financial assets -304.10 23751
(iii) |Trade Payables and financial liability 551.65 1,224.50
Sub Total 611.46 (839.65)
Income tax paid (Net of refunds) (188.44) (642.32)
Net cash flows from/(used in) operating activities -A 1,500.43 (367.61)
B |Investing activities
(1) |Purchase of fixed and intangible assets (1.60) (2.82)
(i) |Proceeds from sale of property and equipment 0.08 0.10
(iii) |Investments at fair value through Profit and Loss 3.90 (14.93)
(iv) |Dividend received 0.01 3.44
Net cash flows from/(used in) investing activities - B 2.39 (14.21)
C |Financing activities
(i) |Change in borrowings (2640.36) 240.78
(i) |Dividends paid including DDT (15.30) 0.00
Net cash flows from financing activities -C (2655.66) 240.78
D |Net increase in cash and cash equivalents A+B+C (1152.84) (141.04)
Cash and cash equivalents at 1™ April, 2020 1,286.12 222,67
Cash and cash equivalents at 31st March, 2021 133.28 81.63
Components of Cash & Cash Equivalents
A |Cash & Cash Equivalents
(i) [Cash & Revenue Stamps in hand E &
(ii) [Imprest 0.01 0.01
(iii) |Bank Deposits (3 months and less than 3 months)* 10.93 30.16
(iv) |Balances in Current Account with
- Reserve Bank of India 0.02 0.02
- Scheduled Banks* 122.32 51.44
- Demand Drafts in hand -
Total 133.28 i 81.63




Annexure A

Disclosure in compliance with Regulations 52(4) of Securities and Exchange Board of India (SEBI) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the half year ended 30th September 2021 on
standalone basis

: . As at/ For the period ended
S.No. JParticulars Unit 30.09;021
I |Debt Equity Ratio’ times 4.26
2 Debt service coverage ratio’ times Not Applicable
3 Interest service coverage ratio” times Not Applicable
4 |Outstanding Redeemable preference shares INR in Crores Nil
5 Debenture Redemption Reserve (as on 31%March, 2021) |INR in Crores 3876.87
6 |Net Worth® INR in Crores 13692.75
7 Profit After Tax INR in Crores 775.07
g Earnings Per Share’ (Face Value of 210 each) (The EPS
for half-year is not annualised)
a) Basic(X) INR 3.87
b) Diluted(3) INR 3.87

9 |Current Ratio times Not Applicable
10 |Long term debt to working capital’ times Not Applicable
11 |Bad debts to accounts receivable ratio’ times Not Applicable
12 |Current liability ratio’ times Not Applicable
13 |Total debts to total assets® times 77.11
14 |Debtors turnover” limes Not Applicable
15 |inventory turnover’ times Not Applicable
16 |Operating Margin® Yo 29.50
17 |Net profit Margin’ % 21.87
18  |Sector specific equivalent ratios

(a)|CRAR® (Provisional) % 64.75

(b)|Provision Coverage Ratio’ % 87.73

(¢)|Gross Credit Impaired Assets Ratio'® Yo 4.08

(d)|Net Credit Impaired Assets Ratio'' % 0.52

Notes:

1 Debt/Equity Ratio = Net Debt/Net Worth (Net debt represents outstanding less cash and cash equivalents
2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013
3 Earning per share is calculated as Profit afler tax by number of shares.
4 The Company is registered as Housing Finance Company, hence these ratios are generally not applicable
5 Total debts to total assets = Total Debts/Total Assets
6 Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation
7 Net Profit Margin = Net Profit After Tax/ Total Income
8§  CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per applicable RBI guidelines
9 Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans
10 Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assels
11 Net Credit Impaired Asset Ratio = Net Credit Impaired Assets/ Gross Loan Assels
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CHARTERED ACCOUNTANTS

Certificate for Asset Cover

in respect of listed debt securities of the listed entity

On the request of Housing and Urban Development Corporation Ltd (HUDCO), this certificate is issued as per the
requirements of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended. Based on our

examination of un-audited books of Accounts and other relevant records/ documents, we certify as under:

(a) HUDCO vide its Resolution(s) and information memorandum(s)/ offer document(s) and under various Debenture Trust
Deeds, has issued the following listed debt securities as on 30" September, 2021

Sr. Private Seeisied Sanctioned
Name of Bond Series ISIN Placement/ Amount
No. . Unsecured .
Public Issue (Rs. in crore)

A Secured Listed Debt Securities:

| 7.51% Tax free 2011 Series A INEO31AQ9FA9 Private Placement Secured 4.77

2 7.75% Tax free 2011 Series A INE031A09FB7 Private Placement Secured 10.81
3 7.62% Tax free 2011 Series B INEO3 1 A09FC5 Private Placement Secured 137.66
4 7.83% Tax free 2011 Series B INE0O31A09FD3 Private Placement Secured 66.51
5 8.09% Tax free 2011 Series C INEO31A09FF8 Private Placement Secured 47.86
6 8.16% Tax free 2011 Series C INE031A09FG6 Private Placement Secured 47.67
7 8.10% Tax free 2011 Tranche I INE0O31A07832 Public Issue Secured 2,166.42
8 8.20% Tax free 2011 Tranche | INE031A07840 Public Issue Secured 2,518.30
9 7.34% Tax free 2012 Tranche 1 INE031A07857 Public Issue Secured 920.10
10 7.51% Tax free 2012 Tranche | INEO31A07865 Public Issue Secured 1,274.24
11 7.03% Tax free 2012 Tranche 11 INE0O31A07873 Public Issue Secured 97.62
12 7.19% Tax free 2012 Tranche 11 INE031A07881 Public Issue Secured 109.40
13 8.56% Tax free 2013 Series A INEO31A07899 Private Placement Secured 190.80
14 8.14% Tax free 2013 Tranche | INE0O31A07907 Public Issue Secured 269.58
15 8.51% Tax free 2013 Tranche | INEO31A07915 Public Issue Secured 799.27
16 8.49% Tax free 2013 Tranche | INE031A07923 Public Issue Secured 35,51
17 8.39% Tax free 2013 Tranche | INE031A07931 Public Issue Secured 361.79
18 8.76% Tax free 2013 Tranche | INE031A07949 Public Issue Secured 815.00
19 8.74% Tax free 2013 Tranche | INE031A07956 Public Issue Secured 88.85
20 8.51% Tax free 2013 Tranche Il INE031A07964 Public Issue Secured 504.93
21 8.58% Tax free 2013 Tranche 11 INEO31A07972 Public Issue Secured 127.38
22 8.76% Tax free 2013 Tranche II INEQ031A07980 Public Issue Secured 286.54
23 8.76% Tax free 2013 Tranche 11 INE03 1A07998 Public Issue Secured 439.63
24 8.83% Tax free 2013 Tranche 11 INEO31A07AA4 Public Issue Secured 123.75
25 9.01% Tax free 2013 Tranche 11 INEO31A07AB2 Public Issue Secured 671.16
26 8.29% Tax free 2013 Tranche III INEO31A07ACO Public [ssue Secured 18.37
27 8.73% Tax free 2013 Tranche II1 INEO31A07ADS Public Issue Secured 28.47
28 8.71% Tax free 2013 Tranche I1I INEO3 LAO7AEG Public Issue Secured 8.76
29 8.54% Tax free 2013 Tranche III INEO31AO07AF3 Public Issue Secured 47.36
30 8.98% Tax free 2013 Tranche 111 INEO31AO07TAGI] Public Issue Secured 128.42
31 8.96% Tax [ree 2013 Tranche [II INEO31A07AH9 Public Issue Secured 41.54
32 7.19% Tax Free 2015 Series A INEO31AO07AIT Private Placement Secured 151.00
33 7.07% Tax Free 2015 Series B INE031AO7AIS Private Placement Secured 1,029.00
34 7.00% Tax Free 2015 Series C INEO3TA07AK3 Private Placement Secured 108.50
35 7.02% Tax free 2015 Tranche | INEO31AQ7ALI Public Issue Secured 117.21
30 7.39% Tax free 2015 Tranche | INEO03 1 M9 Public Issue Secured 909.69

S0¢y
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37 7.27% Tax free 2015 Tranche | INEO31AO07ANT Public Issue Secured 128.45
38 7.64% Tax free 2015 Tranche | INE031AO07TAOS Public Issue Secured 556.15
39 7.39% Tax Free 2015 Series D INEO31A07AP2 Private Placement Secured 211.50
40 | 7.04% Tax free 2015 Tranche 11 INEO31A07AQOQ Public Issue Secured 48.16
41 7.39% Tax free 2015 Tranche [I INEO31A07ARS Public Issue Secured 1,024.94
42 7.29% Tax free 2015 Tranche 11 INEO31A07ASG6 Public Issue Secured 105.35
43 7.69% Tax free 2015 Tranche 1 INEO31A07TATY Public Issue Secured 610.05
Sub Total (A) 17,388.47
B. Unsecured Listed debt securities
0, 3 < r
o | e [?mz;[{gfgf’% lrgltl"l}“a\'able) INEO31A08616 | Private Placement | Unsecured 3,000.00
8.52% S.A HUDCO GOI Fully
Serviced Bond Series-1 [ 2018 INEO31A08624 Private Placement Unsecured 2.050.00
45 (Taxable)
8.38% S.A HUDCO GOI Fully
Serviced Bond Series-1 112018 INEO31A08673 Private Placement Unsecured 2,066.90
46 (Taxable)
8.58% S.A HUDCO GOI Fully
Serviced Bond Series-1V 2018 INE031A08681 Private Placement Unsecured 2,563.10
47 (Taxable)
8.41% S.A HUDCO GOI Fully
Serviced Bond Series-V 2018 INE031A08699 Private Placement Unsecured 5,320.00
48 | (Taxable)
8.37% S.A HUDCO GOI Fully
Serviced Bond Series-V1 2018 INE0O31A08707 Private Placement Unsecured 5,000.00
49 (Taxable)
0, i . q
s | Sedoo P A DUDCO Taxable Bonds |+ 1\g031A08632 | private Placement | Unsccured | 1,000.00
0, : o
B INEO31A08640 | Private Placement | Unsecured 980.00
0, Wy " 5
52 562[38/0551:;25 [_J[;JD(’O L INEO31A08657 Private Placement Unsecured 930.00
53 §0314;/?5£|£S I:{:UDCO Taxable Bonds INE031A08665 Private Placement | Unsecured 1,000.00
10 O Tax:
5 366119/ ';glj;:; L AUDCO Taxable Bonds INEO31A08715 | Private Placement | Unsecured 1,485.00
0, i Tavs
55 Z()ﬁlzﬁ)/nbgr::q [_{BUD(’O Taxable Bonds INEO31A08723 Private Placement Unsecured 1,000.00
2,0 3 . "
56 ;(;#Q/ZEIQQ [_::UDCO TexableBonds INEO31A08731 Private Placement Unsecured 1,250.00
0, M N ;
g | 35l HUDCO Taxable Bonds INEO31A08749 | Private Placement | Unsecured | 1,190.00
0 ! - 7 7
sg 3-09199@2:;:; [_][EUD(’O T Bt INE031A08756 Private Placement Unsecured 1,370.00
0, & &7 o
s | STovs A LUDCO Taxable Bonds |~ 1\E031A08764 | private Placement | Unsceured | 1,400.00
60 g;zjs/g:”]zb I_LUDCO Taxable Bonds INEO31A08772 Private Placement Unsecured 600.00
0o, n .
ol 3602)0/ BSEEQQ e Hands INEO31A08780 | Private Placement | Unsecured 1,500.00
50 & Y Taye .
o | aasel A BUDCO Taxable Bonds 1 1Ng03 1408798 | Private Placement | Unsecured | 1.470.00
50, = Tave
o | SsvePA HUDCOTaxable Bonds |+ iNio31408806 | Private Placement | Unsecured | 1,040.00
50, 2 W : o a
64 363230/085112; I_IIEUD(“O Frpatic Banids INEO31A08814 Private Placement Unsecured 800.00
) bl .
65 ‘21()7‘280/;I3|1};S [{FUDCO Toltie Poinds INEO31A08822 Private Placement Unsecured 940.00
Sub Total (B) 37,955.00
Total (A+B) 55,343.47

(b) Asset Cover for listed debt securities:

i. The financial information as on 30-09-2021 has been extracted from the unaudited books of accounts for the half
year ended 30-09-2021 and other relevant recordg of the listed entity i.e. HUDCO;
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ii. The assets of the listed entity provide coverage of | time (100%) of the interest and principal amount, which is in
accordance with the terms of issue/ debenture trust deed (calculation as per attached statement of asset cover ratio
for the Secured debt securities - Table 1),

iii. The total assets of the listed entity provide coverage of 1 time (100%) of the principal, which is in accordance
with the terms of issue (calculation as per attached statement of assct coverage ratio available for the unsecured
debt securities - Table — II) (as per requirement of Regulation 54 read with Regulation 56(1)(d) of LODR
Regulations).

(c) Complianceofall the covenants/terms of the issue in respect of listed debt securities of the listed entity

We have prima facie examined the compliances made by HUDCO in respect of the covenants/terms of the issue of the
listed debt securities (NCD’s). On the basis of information and explanations provided to us and documents produced
before us, we certify that the covenants/terms of the issue have been complied by the listed entity.
Further, the preparation of certificate of Asset Cover is the responsibility of the management of the company, including the
preparation of and maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation of the certificate and applying
the appropriate basis for preparation.

For A P R A & Associates LLP
Chartered Accountants
(Firm Registration No. 011078N / N500064)

(pusromsisfo]

Arun Kumar Gupta
(Pariner)
M. No. 089657

Place: New Delhi
Date; 11" November, 2021

UDIN: 2¢) D89 6 5T ANNA Crryé’d_S'B




Table —1I:

Sr. Particulars Amount in Rs,
No. Crore

i. | Total assets available for *Secured Debt Securities’ — (Secured by either pari-passu or A 18,362.74

exclusive charge on assets!)

(mention the share of Debt Securities’ charge holders)- 100%

- Property Plant & Equipment (Fixed assets) - movable/immovable property etc. -

- Loans /advances given (net of provisions, NPAs and sell down portfolio), Debt 18,362.74
Securities, other credit extended ete. *
Receivables including interest accrued on Term loan/ Debt Securities ctc. -

- Investment(s) -

- Cash and cash equivalents and other current/ non-current asscts -

ii. | Total borrowing through issue of secured Debt Securities (secured by either pari-passu B 18.314.98
or exclusive charge on assets)

- Debt Securities (details as per table below) 17,388.47
- IND - AS adjustment for effective Interest rate on secured Debt Securitics (47.76)
- Interest accrued/payable on secured Debt Securities 974.27

iii. | Asset Coverage Ratio** A/B 1.00 time
(100% or higher as per the terms of offer document/ information memorandum/ (100.27%)
debenture trust deed)

* | The Company is in business of financing housing and urban infrastructure projects across the country. Accordingly,
Receivables of the Company includes Loans and Advances of the Company and Trade/other Receivables. For the
purpose of calculation of asset cover available for secured listed debt securities, receivables of Rs. 18,362.74 crore
(comprising of Principal (i.e. Rs, 17,388.47 crore) and Interest accrued but not due (i.e. 974.27 crore) in respect
of listed secured debt securities) have been considered.

** | Asset Coverage Ratio exceeds 100%, as secured debt securities liability is adjusted due to Ind-AS adjustments.
Notes:
I SECURITY COVER IN RESPECT OF SECURED TAX-FREE BONDS QUSTANDING AS ON 30.09.2021:

Secured Tax-free Bonds of Rs. 17,388.47 crore outstanding as on 30.09.2021 are secured as under (in terms of Shelf
prospectus/ Tranche Prospectus/ Information Memorandum):

(a) Secured Tax-free bonds of Rs. 12,388.47 crore issued/ raised during FY 2011-12, FY 2012-13 and FY 2013-
14:

“By a floating first pari-passu charge on present and future receivables of the company to the extent of amount
mobilized under Issue. However, HUDCO would reserve the right to create first pari-passu charge on present and
future receivables for its present and future financial requirements.”

(b) Secured Tax-free bonds of Rs. 5,000 crorve issued/ raised during FY 2015-16:

(i)  Sccured Tax-free bonds of Rs. 151 crore, Rs. 1029 crore and 108.50 crore issued/raised on private
placement basis:

“By a first pari passu charge on present and future receivables of our Company to the extent of the amount
mobilized under the Issue. The Company reserves the right to sell or otherwise deal with the receivables,
both present and future, including without limitation to create a first/ second charge on pari-passu basis
thereon for its present and future financial requirements, without requiring the consent of, or intimation to,
the Bondholders or the Debenture Trustee in this connection, provided that a minimum security cover of 1
(one) time is maintained.”

(ii) Secured Tax-free bonds of Rs. 211.50 crore issued / raised on private placement basis;

“By a first pari-passu charge on present and future receivables of the company to the extent of the amount

mobilized under the Issue and interest thercon. The company reserves the right to sell or otherwise deal




(iii)

with the receivables, both present and future, including without limitation to create a first/ second charge on
pari-passu basis thereon for its present and future financial requirements, without requiring the consent of,
or intimation to, the Bondholders or the Debenture Trustee in this connection, provided that a minimum-
security cover of 1 (one) time is maintained.”

Secured Tax-free bonds of Rs. 3500 crore issued/ raised through public issue:

“By a first pari-passu charge on present and future receivables of the company to the extent of the amount
mobilized under the Issue and interest thereon. The company reserves the right to sell or otherwise deal
with the receivables, both present and future, including without limitation to create a first/ second charge on
pari-passu basis thereon for its present and future financial requirements, without requiring the consent of,
or intimation to, the Bondholders or the Debenture Trustee in this connection, provided that a minimum-
security cover of 1 (one) time is maintained. For the purpose of security cover in relation to interest, the
amount due for period of 1 year shall be considered.”

ISIN Wise details:

; Sanction | g Amount | °
- Name of Bond - . not due as . Assets
Sr, Series ISIN I'ype of ed as On B Cover Reaulie
No. - ’ Charge Amount | 30.09.2021 30.09.2021 Required qd
(Rs.) (Amt. in (l-l\lll.t in
Rs. Crore) Rs. Crore)
Non- Floating Present and
7.51% Tax [ree N Convertibl = i Future
Q ot BTl
1 2011 Series A INEO3TAQ9FA9 ¢ Debt hlb;sl':lllrl 4.77 4.77 0.34 5.11 o
Securities PRSS S
Non- Present
T Convertible L and
0, v ¥ 4 "
o | BTV Tax(ree linposiagorR7|  Debt | OMNB ity gy 10.81 0.79 11.60 Future
2011 Series A A pari-passu -
Securities Receiva
bles
Non- Present
7.62% Tax free Lonveriple Floating first i
3 . g INEO31AQ9FC35 Debt ; 137.66 137.66 9.31 146.97 Future
2011 Series B A pari-passu "
Securities Receiva
bles
Non- Present
S Convertible | ., . and
20, pr o in -
g |T83%Taxfree \nposiaoorD3| Debr | loatinefirst) o5 66.51 4.62 71.13 Future
2011 Series B - pari-passu .
Securities Receiva
bles
Non- Present
Convertible o and
0, Mav Fie ) "
5 | d09%Taxfiee |y poqgiagoppg| Debt | loalingfiest) g e0 47.86 0.02 47.88 Future
2011 Series C . i pari-passu ;
Securities Receiva
bles
Non- Present
. Convertible I and
0 N - et
6 | Bl6%Taxlee |noposs noorGs| Dot |oetingfisll 00 47.67 0.02 47.69 Future
2011 Series C B pari-passu .
Securities Receiva
bles
Non- Present
Convertible | ., . and
0/ Tav (i .
g | B 0% Taxfree |\ p031007832 |  Debt | FoAmE AU o o un | 2.166.42 101,14 996756 | Future
2011 Tranche 1 o pari-passu .
Securities Receiva
bles
Non- Present
5 Convertible | ., .. and
0, . e . ¥ Fite
g |B20%Taxfree | \pyaino7gd0| Debt |TOMNEASY 5 500 | 251830 119.01 2,637.31 Future
2011 Tranche | S pari-passu ;
Securities Receiva
bles
Non- Present
7.34% Tax free Convertible |TFloating first and
[4 3
? 2012 Tranche 1 INEO31AQ7857 Debt pari-passu 220.10 920.10 42,63 ML.43 Future
Securities P Receiva
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bles

Non- Present
= Convertible o and
0, av i Py "
o | T31%Taxfiee |\ posiag7g6s | Debt | CAMB SOy 50004 | 127424 60.90 1335.14 | Future
2012 Tranche | T pari-passu ;
Securities Receiva
bles
Non- Present
7.03% Tax free Convertible Floating first and
Il | 2012 Tranche |INE031A07873|  Debt ALNE A o762 97.62 3.66 101.28 Future
o pari-passu A
I Securities Receiva
bles
Non- Present
7.19% Tax free Convertible Floating First and
12 | 2012 Tranche |INE031A07881|  Debt @ME TS 109,40 109.39 4.22 113.61 Future
. pari-passu ]
11 Securities Receiva
bles
Non- Present
= Convertible : and
a, - s, Py P -
13 | 8:30% Tax free |\ \piyin07899 | Debt | L1048 first) g gq 190.80 1.30 192.10 Future
2013 Series A T pari-passu ;
Securities Receiva
bles
Non- Present
. Convertible N and
[V o P o =
14 | Bl4%Taxfree | \\pisia07007|  Debr | Tioating first) 500 5 269.58 22.57 292.15 Future
2013 Tranche 1 i pari-passu .
Securities Receiva
bles
Non- Present
- R Convertible : and
o/ Tav i
15 | BS1%Taxfree f,\pisia07015| Debt |Tioatingfisst) gg999 799.27 70.68 869.95 | Future
2013 Tranche 1 g pari-passu .
Securities Receiva
bles
Non- Present
i Converlible ; and
QL Tax [T i 3 Fipe
1o | SA9% Taxliee |\ po31a07923 | Debt | 1oating first) 55 5y 35.51 3.44 18.95 Future
2013 Tranche | ... | pari-passu —
Securities Receiva
bles
Non- Present
. Convertible , and
992 Tav [ os 7=
17 | 8:39% Tax free |\ yp431 07931 pebt  |Cloaling first] 44049 361.79 26.22 388.01 Future
2013 Tranche 1 ; i pari-passu ]
Securities Receiva
bles
Non- Present
Cp Convertible | . . and
1g | BT6% Tax free |1\ po31407049 | Debt | OMINB AU g5 09 815.00 59.36 87436 | Future
2013 Tranche | . o pari-passu ;
Securities Rccewa
bles
Non- Present
8. 74% Tax free Convertible Floatine first and
tg | 57870 AN ICCiNp031A07956 | Debt aung frsty - gg g5 88.85 6.61 95.46 Future
2013 Tranche 1 G pari-passu :
Securities Receiva
bles
Non- Present
8.51% Tax free Convertible Floating first and
20 2013 Tranche |INE031A07964 Debt Yl‘l'i- )%s \ 504.93 504.93 32.60 537.53 Future
1l Securities | PArTpasst Receiva
bles
Non- Present
8.58% Tax free Convertible Flosting first and
21 2013 Tranche |INE031A07972 Debt m‘“._ f}squ 127.38 127.38 8.35 135.73 Future
Il Securities RARpaS. Receiva
bles
22 8.76% Tax free | INE031A07980 Non- Floating first| 286.54 286.54 23:15 309.69 Present




2013 Tranche Convertible | pari-passu and
1 Debt Future
Securities Receiva
bles
Non- Present
8.76% Tax free Convertible Flouting Sist and
23 2013 Tranche |INE031A07998 Debt - g 1 439.63 439.63 25.62 465.25 Future
Il Securitics parl-passi Receiva
bles
Non- Present
8.83% Tax free Convertible Floating first and
24 2013 Tranche [INE0O31A07AA4 Debt i & 123.75 123.75 7.27 131.02 Future
Il Securities pari-passu Receiva
bles
Non- Present
9.01% Tax free Convertible Floating first and
25 2013 Tranche |INE031A07AB2 Debt = - 671.16 671.16 37.90 709.06 Future
1 Securities part-passu Receiva
bles
Non- Present
8.29% Tax free Convertible Floating first and
26 2013 Tranche [INE031A07ACO Debt - g - 18.37 18.37 1.45 19.82 Future
1 Securities | PAr-passu Receiva
bles
Non- Present
8.73% Tax [ree Convertible Floatine first and
27 2013 Tranche [INE031A07ADS Debt = & 28.47 28.47 2.72 31.19 Future
[1 Securities part-passu Receiva
bles
Non- Present
8.71% Tax free Convertible Floating first and
28 2013 Tranche (INEO31A07AE6 Debt . g ’ 8.76 8.76 0.78 9.54 Future
111 Securities | PArpassu Receiva
bles
Non- Present
8.54% Tax free Convertible Fiatitie first and
29 2013 Tranche |INE031A07AF3 Debt . 8 Tirs 47.36 47.36 3.18 50.54 Future
111 Securities parRasl Receiva
bles
Non- Present
8.98% Tax free Convertible Floating first and
30 2013 Tranche |INE031A07AGI Debt . & 128.42 128.42 8.9 137.32 Future
111 Securities pari-passu Receiva
bles
Non- Present
8.96% Tax free Convertible Floating first and
31 2013 Tranche [INE031A07AH9 Debt S g ) 41.54 41.54 2.95 44.49 Future
111 Securities et passy Receiva
bles
Non- Present
7.19% Tax Convertible First Pari- and
32 Free 2015 INEO31A0TALT Debt : 151.00 151.00 1.84 152.84 Future
Series A Securities pazall Receiva
bles
Non- Present
7.07% Tax Convertible First Pafi- and
33 Free 2015 INEO31AO07AIS Debt ) 1,029.00 1,029.00 72.75 1,101.75 Future
Series B Securities passu Receiva
bles
7.00% Tax ] Non-. o Present
34 Free 2015 |INE031A07AK3| Convertible | First Pari- | 40 54 108.50 7.43 115.93 and
Series C Del.)l. passu Futu_tc
Securities Receiva




bles

Non- Present

o B Convertible s and

35 ;00125/1:“"‘&1‘:‘; INEO31AOTALI|  Debt F'L”;ggﬁ”' 117.21 117.21 5.43 122.64 Future
Securitics Receiva

bles

Non- Present

G Convertible | . . . and

36| s e INB031A0TAMY)  Debt | FISUPATgg0. 69 | 99,9 45.07 95476 | Future
Securitics e Receiva

" bles

Non- Present

0 T B Convertible | .. r and

37 ;(}ZFS/T]';]‘LL":‘I’ INEO31AO7AN?| Debt | © w1 12g.4s 128.45 5.88 13433 | Future
¢ Securities p Receiva

bles

Non- Present

BT B Convertible | . . . and

38 ;'(J(‘["S/f’rf;‘l;‘cfl‘:: INEO3IAO7AOS| Dbt | FMSUPA | 5565 556.15 2550 58165 | Future
‘ Securities passu Receiva

bles

Non- Present

7.39% Tax Convertible First Pari and

39 Free2015  |INEO31AO7AP2|  Debt ISP 11,50 211.50 12.76 224.26 Future
Series D Securities passi Receiva

bles

Non- Present

7.04% Tax free Convertible . o and

40 | 2015 Tranche |INEO31A0TAQO|  Debt RastParks | 0 15 48.16 2.92 51.08 Future
1 Securities passu Receiva

bles

Non- Present

7.39% Tax free Convertible First Pari and

41 | 2015 Tranche [INEO31AO7ARS|  Debt stTar 02494 | 1,024.94 68.56 109350 | Future
11 Securities passu Receiva

bles

Non- Present

7.29% Tax free Convertible First Pari and

42 | 2015 Tranche [INEO3IA07AS6|  Debt st tark | jgs.3s 105.35 5.87 111.22 Future
1 Sccurities PAssl) Receiva

bles

Non- Present

7.69% Tax free Convertible - _. and

43 | 2015 Tranche |INEO31AOTAT4| Debt | FistPari- 005 05 610.05 28.55 638.60 | Future
11 Securities passu Receiva

bles

17,388.47 | 17,388.47 974.27 18362.74




Table —11:

S. No Particulars Amount in
Rs. crore
i Net assets of the listed entity available for unsecured lenders
(Property Plant & Equipment (excluding intangible assets and 60.91
prepaid expenses)
Add: Investment Property 17.81
Add: Investments 250.55
Add: Cash & Bank Balance
- Cash & Cash Equivalent (excluding earmarked 18.43 0.19
balances) 281
- Banks Balance (Except earmarked balances) 361.76
Add: Loans /advances given (net of provisions, NPAs and sell down 72524.49 -
portfolio), Debt Securities, other credit extended etc. .’ A 52642.56
Add: Other current/ non-current assets excluding deferred tax 474.43
assets (including Capital Work in progress, other financial assets
and other non-financial assets)
Less: Total assets available for secured lenders/creditors on pari- 18,362.74
passu/exclusive charge basis under the above heads?
Less: unsecured current/ non-current liabilities (including trade and 1798.34
other payables, other financial liabilities, current tax liabilities,
deferred tax liabilities, other financial liabilities, other non-financial
liabilities and provisions)
Less: interest accrued/ payable on unsecured borrowings 904.74
ii. Total Borrowings (unsecured) B 39,729.40
e Term loan(s) -Banks/ Fls (including Short Term Loan) 1,561.25
o Non-convertible Debt Securities
- Listed 37.955.00
- Unlisted 18.27 BT
e CC/OD Limits .
e Other Borrowings
- Foreign Currency Borrowings 190.00 200.99
- Public Deposits 10.99 '
- Commercial Paper(s) 0.00
o IND - AS adjustment (for effective Interest rate on unsecured
borrowings & fair valuation of borrowings (6.11) (6.11)
iii. Assets Coverage Ratio (A/B) 1.33 time
(100% or higher as per the terms of Offer Document/Information Memorandum/ (133%)
Debenture Trust Deed)0.58
Notes:

1. Calculation of Receivables (i.e. Loans & Advances and Trade/other Receivables):

Particulars Amt, in Rs. crore
Loans & advances (net of Impairment Loss Allowance) 73912.35
Less: Staff Loans & Advances (net of Impairment Loss Allowance) 43.35
Less: Loans flagged with National Housing Bank for outstanding Refinance facility of Rs. 1,358.88
1.251.77 crore

Add: Trade and other Receivables 14.37
Total Reccivables 72524.49

2. For the purpose of calculation of asset cover available for secured listed debt securities, receivables of Rs. 18.362.74
crore (comprising of Principal (i.c. Rs. 17,388.47 cr) and Interest accrued but not due (i.e. Rs. 974.27 cr as on
30.09.2021) in respect of listed secured debt securities) have been considered as available out of total receivables of
Rs. 72524.49 crore for the purpose of calculation of asset cover available for listed secured debt securities.

3. As on 30" September, 2021, the company has outstanding Secured Term Loans and Unlisted Sccured debt securities
amounting to Rs. 1,272.76 crore (Secured TL of Rs. 1,251.77 crore from NHB, Secured TL of Rs. 12.59 crore from Bank
of India and Secured Unlisted Bonds of Rs. 8.40 crore allotted to Bank of India) and interest accrued but not due on the
said liabilitics amounts to Rs. 15.85 crore, which are secured against Receivables/deposits. The amount of said liabilities
and the corresponding Receivables/ deposits have not been considered in the calculations at Table 11 above and excluded

from the purpose of asset coverage.




