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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the quarterdy and year to date standalone
financial results of Housing and Urban Development Corporation Limited
(HUDCO) Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of Housing and Urban Development Corporation Limited

We have audited the accompanying standalone quarterly and year to date financial results
of Housing and Urban Development Corporation Limited ("the Company") for the quarter
and year to date ended March 31, 2023 (hereinafter referred to as “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial results;

(i) are presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the Listing Regulations in this regard; and

(ii)  give a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under
section 133 of the Companies Act, 2013 (“the Act”) read with the Companies
(Indian Accounting standards) Rules 2015, as amended, (“Ind AS™) and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter ended and
year to date ended 31" March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI”) together with the ethical requirement that are relevant to our audit of the
financial results under the provision of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these

is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of matter

We draw attention to Note 7 of the standalone audited financial results statement for the
following matter:
1. The company has recognized interest income on “No lien AGP Account”
amounting to Rs. 28.51 Crore. (Rs. 28.02 crore for the previous year ended 31
March 2022) for the year ended 31% March 2023,
ii. The balance outstanding at the end of the year is Rs.558.97 Crore (debit) (Rs.
526.27 crore for the previous year ended 31% March 2022) in “No lien AGP
Account”. The company is in discussion with MoHUA for
recover/reimbursement of outstanding amount (including interest) as well as
booking of expenses.

Our opinion is not modified in respect of these matters.
Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the annual financial statements. The Company's management
and Board of Directors are responsible for the preparation of these financial results that give
a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.




The management and Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

° Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
Auditor's Report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between audited figures in respect of the full financial year and the published year
to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

Our opinion is not modified in respect of these matters.

For APRA & Associates, LLP
Chartered Accountants
FRN - 011078N / N500064

@WM

(Arun Kumar Gupta)
Place: New Delhi Partner

Date: 1(’) 05}%277

M. No. 089657
UDIN No.
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HOUSING AND URBAN DEVELOPMENT CORPORATION LTD.(HUDCO)
A (A GOVT. OF INDIA UNDERTAKING) CIN: L74899DL1970G01005276 GSTIN: 07AAACHO632A1ZF website: www.hudco.org.in
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it (% in crore)
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER/FINANCIAL YEAR ENDED 31 MARCH, 2023
Quarter Ended Year Ended
S. No. |Particulars 31/03/23 31/12/22 31/03/22 31/03/23 31/03/22
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Income
I Revenue from operations
1|Interest Income 1,831.62 1,692.66 1,703.84 6,983.44 6,888.05
2 |Dividend Income 0.06 0.00 0.06 0.06 0.08
3 |Rental Income 14.17 13.84 12.31 54.18 49.04
4|Fees and Commission Income 0.03 0.47 0.83 2.66 257
5[Net Gain on Fair Value Changes 6.12 1.72 8.32 7.46 12.31
6[Sale of Services 0.38 0.89 1.57 1.66 2.03
Total revenue fom Operations 1,852.38 1,709.58 1,726.93 7,049.46 6,954.08
II Other Income 10.03 10.38 17.35 36.72 43.58
I Total Income (I + II) 1,862.41 1,719.96 1,744.28 7,086.18 6,997.66
v Expenses
1|Finance Costs 1,150.14 1,131.51 1,096.53 4,507.08 4,532.53
2 |Fees and Commission Expense 0.42 0.05 0.24 2.13 2.24
3 [Net Loss on Fair Value Changes = 0.00 = - 0.00
4|Impairment on Financial instrument and written offs (276.38) 178.58 (468.14) (73.69) (245.66)
5|Employee Benefit Expenses 53.14 39.46 38.03 186.62 218.09
6|Depreciation and Amortization 2.81 2.89 3.32 11.31 7.90
7|Corporate Social Responsibilities (CSR) 11.24 11.25 10.49 44.98 46.95
8|Other Expenses 56.73 15.90 20.57 118.34 89.67
Total expenses 998.10 1,379.64 701.04 4,796.77 4,651.72
v Profit/(loss) before Tax (III-IV) 864.31 340.32 1,043.24 2,289.41 2,345.94
VI Tax Expense
1[Current Tax Expense 114.00 100.84 108.10 435.00 418.76
2 |Deferred Tax Expense/ (Credit) 111.12 (14.84) 188.24 152.79 210.58
Total Tax Expense 225.12 86.00 296.34 587.79 629.34
VII Profit /(loss) for the Period / Year (V-VI) 639.19 254.32 746.90 1,701.62 1,716.60
Other Comprehensive Income
Items that will not be reclassified to profit or loss
1|Re-measurement gains/losses on defined benefit plans 25.40 (3.13) (24.70) 33.06 (2.57
2 |Income tax relating to items that will not be reclassified to profit or (6.39) 0.79 6.22 (8.32) 0.65
loss
VIII Other Comprehensive Income 19.01 (2.34) (18.48) 24.74 (1.92)
IX Total Comprehensive Income for the Period (VII+VIII) 658.20 251.98 728.42 1,726.36 1,714.68
X Paid-up Equity Share Capital (Face Value of ¥ 10 each) 2,001.90 2,001.90 2,001.90 2,001.90 2,001.90
X1 Other Equity (Reserves excluding revaluation reserve) (As
per audited financial accounts as at 31st March) N.A. N.A. N.A. 13,443.35
XII Net worth N.A. N.A. N.A. 15,445.25
XIII _|Earnings Per Share (Face Value of ¥10 each) (7he £PS for quarters is not annualised)
Basic (%) 3.19 1.27 3.73 8.50
Diluted (%) 3.19 1.27 3.73 8.50




Notes to the Financial Results:

1

The above Standalone audited financial results for the quarter/year ended 31% March, 2023 have been reviewed by the Audit Committee and subsequently approved by the Board of]

Directors in their meeting held on 26" May, 2023. These financial results for the quarter/year ended 31% March, 2023 have also been audited by the Statutory Auditors of the
Company in compliance with the requirements of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The
Statutory Auditors have issued unmodified opinion on the financial results for the quarter/year ended 31* March, 2023.

The company does not have separate reportable segments in terms of Indian Accounting Standard (Ind AS-108) on "Operating Segments”.

The company has provision on loans (impairment) as per Expected credit Loss (ECL) method amounting to ¥ 2,431.06 crore (Previous year ¥ 2,504.23 crore) as on 31% March, 2023.

During the FY 2022-23, the company has implemented restructuring plan in case of one agency in March 2023 from the date of order of NCLT, Hyderabad, dated 16" March 2021,
with principal outstanding of  78.75 crore. As per the restructuring plan, ¥ 30.14 crore of the principal outstanding will be paid by agency to HUDCO, out of the same X 2.66 crore as
upfront and remaining  27.48 crore is to be repaid as Term loan repayable over 5 years. The balance principal amount of ¥ 48.61 crore to be written off with the reversal of the
corresponding ECL allowance thereof. As per NHB norms, the same will kept as NPA under watch period for next one year. The Principal Outstanding as on 31 March, 2023 is ¥
20.61 crore

As per RBI notification no. RBI/2016-20/170 DOR (NBFC).CC.PD.No.109/ 22.10.106/2019-20 dated 13th March, 2020 on implementation of Indian Accounting Standards, Housing
Finance Companies are required to create an Impairment Reserve for any shortfall in impairment allowances under Ind-AS 109 and IRAC norms (including provision on standard
assets). The impairment allowance under Ind-AS 109 made by the company is lower than the total provision required under IRAC as at 31% March, 2023 and accordingly, impairment
reserve as on 31% March, 2023 is % 289.87 crore (Previous year ¥ 221.99 crore).

The Company continues to create Deferred Tax Liability (DTL) on Special Reserve created and maintained u/s 36 (1)(viii) of Income Tax Act, 1961 & u/s 29C of National Housing
Bank Act, 1987.

In respect of Andrews Ganj Project (AGP) being executed by HUDCO as an agent on behalf of MoUD (now MoHUA), HUDCO does not have any right or interest in the property leased
to it. Expenditure and liability, if any, on account of this project is paid out of No Lien AGP Account maintained with HUDCO. The company continues to book the interest income &
expenditure incurred as per past practice. Interest income of ¥ 28.51 crore (Previous year Rs.28.02 crore) on the amount of deficit (recoverable) from MoHUA has been booked for
the year ended 31% March, 2023. As on 31™ March, 2023, No Lien AGP account is in deficit (recoverable) to the extent of ¥ 558.97 crore (Previous year Rs.526.27 crore), which
includes amounts paid by HUDCO on behalf of MoHUA and interest as on 31% March, 2023

During the FY 2022-23, one loan account became NPA, having an outstanding loan amount of £ 64.83 crore and the company made additional ECL Provision of T 20.75 crore and the
same has been resolved as on date and the agency is out of NPA.

There was Nil investor complaint pending with HUDCO as on 31% March, 2023.

10

During the quarter ended 31% March,2023 there were no transactions in the nature of exceptional or extraordinary items.

11

The Company has sufficient liquidity as well as adequate undrawn lines of credits from various banks to take care of its operational requirements. Considering high credit worthiness
and well-established relationship of the Company with lenders, it can continue to mobilise sufficient funds from domestic & international markets to meet contingencies, if any.
Further, there has been no default in repayment of debt securities, borrowings and other liabilities and the Company has met all its debt servicing obligations, both towards principal
and interest, during the quarter/year in a timely manner.

12

The additional information as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure A.

13

The company has maintained 100% security cover by way of charge on the receivables of the company for all the secured bonds/ debentures issued by the company and outstanding
as on 31% March, 2023. In compliance to clause 54(3) of SEBI (Listing Obligations and Disclosure Requirements Regulations), 2015, as amended, a statement of Security Coverage

Ratio, in respect of listed non-convertible debt securities, in the format as specified in SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19", 2022, is
attached as Annexure-B.

14

"During the quarter ended March 31, 2023, the Company has raised funds through issue of listed non-convertible debt securities of different tenor on private placement basis. The
amounts raised during the period have been utilized for the purpose stated in the Offer document(s)/ Information Memorandum and there has been no deviation/ variation in the use
of proceeds of non-convertible debt securities from the objects stated in the offer document(s)/ Information memorandum. Accordingly, in compliance to the regulation 52(7) & (7
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") read with SEBI Operational circula
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022, a copy of statement filed with Stock Exchange(s) is attached as Annexure-C.”

15

The Company is a 'Large Corporate’ in terms of the “Framework for fund raising by issuance of Debt Securities by Large entities’ laid under SEBI operational circul
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. Accordingly, the company has made Initial/ Annual disclosures to the stock exchanges in prescribed format. Copies
said disclosures are attached as Annexure- D.
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Rating assigned to the Company by Credit Rating Agencies:

Instrument/ Facilities

CARE Ratings Limited (CARE)

India rating and Research Private

ICRA Limited

Limited (IRRPL) (ICRA)

Long-term borrowing Programme CARE AAA; Stable

[Triple A; Outlook: Stable] IND AAA/Stable [ICRA] AAA (Stable)
Commercial Paper CARE Al+

(A-One Plus) IND Al+ [ICRA] Al+

Fixed Deposit Programme CARE AAA; Stable A

[Triple A; Outlook: Stable] IND Stable [ICRA] AAA (Stable)
Long Term/Short Term Bank Facilities (including non-fund-based CARE AAA; Stable/ CARE Al+ IND AAA/Stable / [ICRA] AAA (Stable)/
facilities) (Triple-A; Outlook: Stable/A One Plus) IND Al+ [ICRAJAL+

7 During the year 2022-2023, the company paid interim dividend @ %0.75 per equity share of 10 each after the approval of the Board in its meeting held on 14th March 2023.

18 |The Board in its meeting held on 26th May,2023 has recommended a final dividend @ ¥3.10 per equity share of 10 each which is subject to approval of shareholders at the ensuing
AGM.

19 |In line with the requirements of Regulation 33 and 52(4) read with regulation 63(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results for the
quarter/year ended 31% March, 2023 are available on the website of BSE Limited (URL: www.bseindia.com/corporates), National Stock Exchange of India Limited (URL:
www.nseindia.com/corporates) and on company's website (URL: www.hudco.org.in)

20 |Figures of corresponding period have been regrouped, wherever necessary. The figures for the quarters ended 31st March, 2023 & 31st March,2022 are the balancing figures
between the audited figures for the year ended 31st March,2023 & 31st March,2022 and reviewed figures for the nine months ended 31st December, 2022 & 31st December, 2021
respectively.

e Board of Directors
| £ L
% X N
BN
Place: New Delhi D Guhan

Date: 26™ May, 2023

Director Finance




HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED

G2

Statement of Assets and Liabilities (Standalone)

(% in crore)
Partiolars 31 March, 2023 | 31% March, 2022
1 ASSETS
Financial Assets
(a) |Cash and Cash Equivalents 47.83 559,99
(b) |Bank Balance other than (a) above 21.02 83.94
(c) |Derivative Financial Instruments 0.02 0.32
(d) |Receivables =
(i) Trade Receivables 1.38 7.16
(i) Other Receivables 0.53 1.92
(e) |Loans 79,236.97 76,989.92
(f)  |Investments 631.37 258.71
(g) |Other Financial Assets 587.20 534.96
Sub Total (1) 80,526.32 78,436.92
2 Non-Financial Assets
(a) |Current Tax Assets (Net) = -
(b) |Investment Property 20.47 17.65
(c) |Property, Plant and Equipment 61.92 74.38
(d) |Capital Work-in-Progress 17.48 17.26
(e) |Intangible Assets under development 2.01 8.14
(f) [Other Intangible Assets 7.48 1.09
(q) Other Non-Financial Assets 335.28 339.73
Sub Total (2) 444.64 458.25
TOTAL ASSETS (1+2) 80,970.96 78,895.17
LIABILITIES AND EQUITY
Liabilities
1 Financial Liabilities
(a) |Derivative Financial Instruments - -
(b) |Payables
1. Trade Payable
(i) Total outstanding dues of MSME - -
(ii) Total outstanding dues of creditors other than MSME 0.05 0.09
2. Other Payables -
(i) Total outstanding dues of MSME 0.20 0.29
(ii) Total outstanding dues of creditors other than MSME 7.69 9.26
(c) |Debt Securities 48,192.09 54,450.18
(d) |Borrowings 14,711.28 7,048.96
(e) |Deposits 1.71 3.90
(f) _|Other Financial Liabilities 1,203.75 1,643.91
Sub Total (A-1) 64,116.77 63,156.59
2 Non-Financial Liabilities
(a) |Current Tax Liabilities (Net) 14.56 7.51
(b) [Provisions 342.52 339.44
(c) |Deferred Tax Liabilities (Net) 1,006.12 843.61
(d) |Other Non-Financial Liabilities 45.74 79.70
Sub Total (A-2) 1,408.94 1,270.26
Sub Total (A) 65,525.71 64,426.85
3 Equity
(a) |Equity Share Capital 2,001.90 2,001.90
(b) |Other Equity 13,443.35 12,466.42
Sub Total (B) 15,445.25 14,468.32
TOTAL LIABILITIES AND EQUITY (A+B) 80,970.96 78,895.17




HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH, 2023

20

(Rs. In Crores)

STANDALONE
S. No. Particulars Period ended 31st Period ended 31st
March, 2023 March, 2022
A |Operating activities
Profit before tax 2,280.41 2,345.94
Adjustments to reconcile profit before tax to net cash flows:
(i) |Depreciation & amorlisation 11.31 7.90
(ii) |Impairment on financial instruments -73.69 (245.66)
(iii) |Unrealised foreign exchange gain/loss and EIR on borrowings 10.45 8.93
(iv) |Unrealised loss/ (gain) on investment held for trading & derivatives -1.75 (12.65)
(v) |Change in the fair value of hedged item 0.29 0.34
(vi) |Dividend income -0.06 (0.08)
(vii) |Interest on investments -14.34 (0.24)
(viii) |Provision for employee benefits and CSR 36.14 4.04
(ix) |Provision for Interest under Income Tax Act 0.60 0.50
(x) |Loss/(Profit) on sale of Fixed Assets (Net) -0.07 (0.01)
(xi) |EIR on Advances 5.49 7.16
(xii) |Discounting of security deposit and deposit for services -0.02 (0.01)
(xiii) [Discounting of Interest Income on Staff Advances -2.13 (2.61)
(xiv) | Discountng of Employee cost of Staff advances 1.93 2.35
Operating Profit before Working capital changes 2,257.56 2,115.90
Working capital changes
(i) [Loans -2,228.13 (2455.65)
(ii) |Trade receivables, financial and non-financial assets 23.07 38.03
(iii) |Trade Payables and financial liability -481.94 (92.03)
Sub Total (2687.00) (2509.65
Income tax paid (Net of refunds) -421.04 (411.99)
Net cash flows from/(used in) operating activities -A (850.48) (805.74
B |Investing activities
(i) |Purchase of fixed and intangible assets -2.27 (6.41)
(ii) |Proceeds from sale of property and equipment 0.18 0.16
(iii) |Investments at fair value through Profit and Loss -350.57 5.05
(iv) |Dividend received 0.06 0.08
Net cash flows from/(used in) investing activities - B (352.60) (1.12)
C |Financing activities
(i) |Change in borrowings 1,391.59 516.15
(ii) |Dividends paid including DDT -700.67 (435.42)
Net cash flows from financing activities -C 690.92 80.73
D |Netincrease in cash and cash equivalents A+B+C (512.16) (726.13)
Cash and cash equivalents at Beginning of year 559.99 1,286.12
Cash and cash equivalents at the end of year 47.83 559.99
Components of Cash & Cash Equivalents
A |Cash & Cash Equivalents
(i) |Cash & Revenue Stamps in hand - -
(i) |Imprest - =
(iii) |Bank Deposits (3 months and less than 3 months)* 5.12 333.73
(iv) |Balances in Current Account with '
- Reserve Bank of India 0.02 0.02
- Scheduled Banks* 42.69 226.24
- Demand Drafts in hand - -
Total 559.99
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the quartedy and year to date consolidated
financial results of Housing and Urban Development Corporation Limited
(HUDCO) pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of Housing and Urban Development Corporation Limited

We have audited the accompanying consolidated quarterly and year to date financial
results of Housing and Urban Development Corporation Limited ("the Company") and of
its associate (collective known as “consolidated company™), for the quarter and year to
date ended March 31, 2023 (hereinafter referred to as “Statement”), being submitted by
the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the explanations given
tous and based on consideration of the unaudited separate financial statement as signed
by the management of associates these consolidated financial results ;

i. Include the unaudited annual financial result of Shrishti Urban Infrastructure
Development Limited;

ii. are presented in accordance with the requirements of Regulation 33 and 52 of the SEBI
Regulations 2015, as amended in this regard and

iii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under section 133
of the Companies Act, 2013 (“the Act”) read with the Companies (Indian Accounting
standards) Rules 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended and year to date ended 31" March 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company i
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
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India (“ICAI") together with the ethical requirement that are relevant to our audit of the
financial results under the provision of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw attention to Note 8 of the audited consolidated financial results statement for the
following matter:

I.  The company has recognized interest income on “No lien AGP Account”
amounting to Rs. 28.51 Crore (Rs. 28.02 crores for the previous year ended
315 March 2022) for the year ended 31% March 2023.

II.  The balance outstanding at the end of the year is Rs. 558.97 Crore (debit)
(Previous year Rs. 526.27 crore(debit)) in “No lien AGP Account”. The
company is in discussion with MoHUA for recover/reimbursement of
outstanding amount (including interest) as well as booking of expenses.

Our opinion is not modified in respect of these matters.
Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results
have been prepared on the basis of the annual financial statements. The company's
management and Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the consolidated financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the




Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so,

The management and Board of Directors of the companies are also responsible for
overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
Auditor's Report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The consolidated financial statement also include unaudited financial result of Shrishti
Urban Infrastructure Development Limited an associate, whose financial statements reflect
Group’s share ( i.e 40% share held by company as on 31/03/2023) of total net loss after tax
of Rs. 0.19 crore for the year ended March 31, 2023, as considered in the unaudited
consolidated financial results. These unaudited financial statements are certified by the
management and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of these associates in based solely on such
unaudited financial statements. In our opinion and according to the information and
explanations given to us by the management, these financial statements are not material to
the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors
and the Financial Results/financial information certified by the Board of Directors.

The statement includes the results for the quarter ended 31st march 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to the date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our opinion on the consolidated Financial Results is not modified in respect of these
matters with respect to our reliance on the work done and the reports of the other auditors
and the Financial Results/financial information certified by the Board of Directors.

For APRA & Associates, LLP
Chartered Accountants

%*l@ - 011078N / NS

(Arun Kumar Gupta)

Place: New Delhi Partner
Date:lb)b ,;} 003 M. No. 089657
UDIN No.
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HOUSING AND URBAN DEVELOPMENT CORPORATION LTD.(HUDCO)

(A GOVT. OF INDIA UNDERTAKING) CIN: L74899DL1970G01005276 GSTIN: 07AAACH0632A1ZF website: www.hudco.org.in

Registered Office: CORE 7A, HUDCO BHAWAN, INDIA HABITAT CENTRE, LODHI ROAD, NEW DELHI-110003

hugco .
(% in crore)
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/FINANCIAL YEAR ENDED 31°° MARCH, 2023
Quarter Ended Year Ended
S. No. |Particulars 31/03/23 31/12/22 31/03/22 31/03/23 31/03/22
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Income
I Revenue from operations
1|Interest Income 1,831.62 1,692.66 1,703.84 6,983.44 6,888.05
2 [Dividend Income 0.06 0.00 0.06 0.06 0.08
3|Rental Income 14.17 13.84 12.31 54.18 49.04
4|Fees and Commission Income 0.03 0.47 0.83 2.66 2.57
5[Net gain on Fair value changes 6.12 1.72 8.32 7.46 12.31
6[Sale of services 0.38 0.89 1.57 1.66 2.03
Total revenue fom Operations 1,852.38 1,709.58 1,726.93 7,049.46 6,954.08
II Other Income 10.03 10.38 17.35 36.72 43.58
III Total Income (I + II) 1,862.41 1,719.96 1,744.28 7,086.18 6,997.66
v Expenses
1|Finance costs 1,150.14 1,131.51 1,096.53 4,507.08 4,532.53
2|Fees and Commission expense 0.42 0.05 0.24 2.13 2.24
3|Net Loss on Fair Value Changes - - - - -
4|Impairment on financial instrument and written offs (276.38) 178.58 (468.14) (73.69) (245.66)
5|Employee Benefit Expenses 53.14 39.46 38.03 186.62 218.09
6|Depreciation and Amortization 2.81 2.89 3.32 11.31 7.90
7 |Corporate Social Responsibilities (CSR) 11.24 11.25 10.49 44.98 46.95
8|Other expenses 56.73 15.90 20.57 118.34 89.67
Total expenses 998.10 1,379.64 701.04 4,796.77 4,651.72
v Profit/(loss) before Tax and before share of associate 864.31 340.32 1,043.24 2,289.41 2,345.94
Share in profit/(Loss) of Associate (0.05) (0.05) (0.05) (0.19) (0.19)
Profit/(loss) before Tax 864.26 340.27 1,043.19 2,289.22 2,345.75
VI Tax Expense
1{Current tax expense 114.00 100.84 108.10 435.00 418.76
2 |Deferred Tax Expense/ (credit) 111.12 (14.84) 188.24 152.79 210.58
Total Tax Expense 225.12 86.00 296.34 587.79 629.34
VII Profit /(loss) for the Period / Year (V-VI) 639.14 254.27 746.85 1,701.43 1,716.41
Other Comprehensive Income
Items that will not be reclassified to profit or loss
1|Re-measurement gains/losses on defined benefit plans 25.40 (3.13) (24.70) 33.06 (2.57)
2|Income tax relating to items that will not be reclassified to profit or loss (6.39) 0.79 6.22 (8.32) 0.65
Other Comprehensive Income 19.01 (2.34) (18.48) 24.74 (1.92)
Total Comprehensive Income for the Period (VII+VIII) 658.15 251.93 728.37 1,726.17 1,714.49
Paid-up Equity Share Capital (Face Value of ¥ 10 each) 2,001.90 2,001.90 2,001.90 2,001.90
Other Equity (Reserves excluding revaluation reserve) (As per NA NA NA 13441.66
audited financial accounts as at 31st March) iy " o
Net worth N.A. N.A. N.A. 15443.56
Earnings Per Share (Face Value of ¥10 each) (7he £PS for guatters is not annualised)
Basic (%) 3.19 1.27 3.73 8.50
Diluted (%) 3.19 1.27 3.73 8.50




Notes to the Financial Results:

1 i i . . . ;
The above Consolidated audited financial results for the quarter/year ended 31% March, 2023 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in
their meeting held on 26™ May, 2023. These consolidated financial results for the quarter/year ended 31% March, 2023, have also been audited by the Statutory Auditors of the Company in
compliance with the requirements of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2

The Consolidated Financial Results comprises of the financial results of the company and an associate company M/s Shristi Urban Infrastructure Development Ltd. (SUIDL). Investments in
associate company is accounted as per equity method of accounting as per Ind AS-28. The accounts of the associate are unaudited. The Company has decided to exit from the associate company
M/s Shristi Urban Infrastructure Development Ltd. (SUIDL) as per the Board Approval dated 9th November, 2015. In pursuance of Board Approval, the valuation of Associate Company was carried
out. However, after due consideration, it was decided to get the valuation done again.

3 The company does not have separate reportable segments in terms of Indian Accounting Standard (Ind AS-108) on "Operating Segments".

The company has provision on loans (impairment) as per Expected credit Loss (ECL) method amounting to ¥ 2,431.06 crore (Previous year  2,504.23 crore) as on 31st March, 2023.

During the FY 2022-23, the company has implemented restructuring plan in case of one agency in March 2023 from the date of order of NCLT, Hyderabad, dated 16th March 2021, with principal
outstanding of X 78.75 crore. As per the restructuring plan, ¥ 30.14 crore of the principal outstanding will be paid by agency to HUDCO, out of the same % 2.66 crore as upfront and remaining
27.48 crore is to be repaid as Term loan repayable over 5 years. The balance principal amount of ¥ 48.61 crore to be written off with the reversal of the corresponding ECL allowance thereof. As
per NHB norms, the same will kept as NPA under watch period for next one year. The Principal Outstanding as on 31st March, 2023 is ¥ 20.61 crore

6 As per RBI notification no. RBI/2019-20/170 DOR (NBFC).CC.PD.No.109/ 22.10.106/2019-20 dated 13th March, 2020 on implementation of Indian Accounting Standards, Housing Finance
Companies are required to create an Impairment Reserve for any shortfall in impairment allowances under Ind-AS 109 and IRAC norms (including provision on standard assets). The impairment
allowance under Ind-AS 109 made by the company is lower than the total provision required under IRAC as at 31st March, 2023 and accordingly, impairment reserve as on 31st March, 2023 is X
289.87 crore (Previous year X 221.99 crore).

The Company continues to create Deferred Tax Liability (DTL) on Special Reserve created and maintained u/s 36 (1)(viii) of Income Tax Act, 1961 & u/s 29C of National Housing Bank Act, 1987.

In respect of Andrews Ganj Project (AGP) being executed by HUDCO as an agent on behalf of MoUD (now MoHUA), HUDCO does not have any right or interest in the property leased to it.
Expenditure and liability, if any, on account of this project is paid out of No Lien AGP Account maintained with HUDCO. The company continues to book the interest income & expenditure incurred
as per past practice. Interest income of ¥ 28.51 crore (Previous year Rs.28.02 crore) on the amount of deficit (recoverable) from MoHUA has been booked for the year ended 31st March, 2023.
As on 31st March, 2023, No Lien AGP account is in deficit (recoverable) to the extent of ¥ 558.97 crore (Previous year Rs.526.27 crore), which includes amounts paid by HUDCO on behalf of|
MoHUA and interest as on 31st March, 2023

9 During the FY 2022-23, one loan account became NPA, having an outstanding loan amount of ¥ 64.83 crore and the company made additional ECL Provision of ¥ 20.75 crore and the same has
been resolved as on date and the agency is out of NPA.

10 There was Nil investor complaint pending with HUDCO as on 31st March, 2023.
11 During the quarter ended 31st March,2023 there were no transactions in the nature of exceptional or extraordinary items.

12 The Company has sufficient liquidity as well as adequate undrawn lines of credits from various banks to take care of its operational requirements. Considering high credit worthiness and well-
established relationship of the Company with lenders, it can continue to mobilise sufficient funds from domestic & international markets to meet contingencies, if any. Further, there has been no

default in repayment of debt securities, borrowings and other liabilities and the Company has met all its debt servicing obligations, both towards principal and interest, during the quarter/year in a
timely manner.

The additional information as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure A.

13

14 The company has maintained 100% security cover by way of charge on the receivables of the company for all the secured bonds/ debentures issued by the company and outstanding as on 31st

March, 2023. In compliance to clause 54(3) of SEBI (Listing Obligations and Disclosure Requirements Regulations), 2015, as amended, a statement of Security Coverage Ratio, in respect of |lStEC|
non-convertible debt securities, in the format as specified in SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19th, 2022, is attached as Annexure-B.

15 o
"During the quarter ended March 31, 2023, the Company has raised funds through issue of listed non-convertible debt securities of different tenor on private placement basis. The gé’qgs:
during the period have been utilized for the purpose stated in the Offer document(s)/ Information Memorandum and there has been no deviation/ variation in the use of pr, deds
convertible debt securities from the objects stated in the offer document(s)/ Information memorandum. Accordingly, in compliance to the regulation 52(7) & (7A) of the Securities| afid
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") read with SEBI  Operational
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022, a copy of statement filed with Stock Exchange(s) is attached as Annexure-C.”




16

The Company is a ‘Large Corporate’ in terms of the ‘Framework for fund raising by issuance of Debt Securities by Large entities’ laid under SEBI operational circular No.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. Accordingly, the company has made Initial/ Annual disclosures to the stock exchanges in prescribed format. Copies of the said disclosures
are attached as Annexure- D.

17 Rating assigned to the Company by Credit Rating Agencies:

Instrument/ Facilities CARE Ratings Limited (CARE) India rating and Research Private ICRA Limited

Limited (IRRPL) (ICRA)

Long-term borrowing Programme CARE AAA; Stable IND AAA/Stable [ICRA] AAA (Stable)
[Triple A; Outlook: Stable]

Commercial Paper CARE Al+ IND Al+ [ICRA] Al+

(A-One Plus)

Fixed Deposit Programme CARE AAA; Stable [ICRA] AAA (Stable)
[Triple A; Outlook: Stable] IND AAA/Stable

Long Term/Short Term Bank Facilities (including non-fund-based facilities) CARE AAA; Stable/ CARE Al+ IND AAA/Stable / [ICRA] AAA (Stable)/

(Triple-A; Outlook: Stable/A One Plus) IND Al+ [ICRAJAL+

18 During the year 2022-2023, the company paid interim dividend @ %0.75 per equity share of 10 each after the approval of the Board in its meeting held on 14th March 2023.

19 The Board in its meeting held on 26th May,2023 has recommended a final dividend @ 3.10 per equity share of 10 each which is subject to approval of shareholders at the ensuing AGM.

20 In line with the requirements of Regulation 33 and 52(4) read with regulation 63(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results for the quarter/year
ended 31st March, 2023 are available on the website of BSE Limited (URL: www.bseindia.com/corporates), National Stock Exchange of India Limited (URL: www.nseindia.com/corporates) and on
company's website (URL: www.hudco.org.in)

21 Figures of corresponding period have been regrouped, wherever necessary. The figures for the quarters ended 31st March, 2023 & 31st March,2022 are the balancing figures between the|
audited figures for the year ended 31st March,2023 & 31st March,2022 and reviewed figures for the nine months ended 31st December, 2022 & 31st December, 2021 respectively.

alf of the Board of Directors
—
o
Place: New Delhi D. Guhan

Date: 26" May, 2023

Director (Finance)




A HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED
N
hudco
Statement of Assets and Liabilities (Consolidated)
(% in crore)
Particulars 31° March, 31° March,
2023 2022
1 ASSETS
Financial Assets
(a) |Cash and Cash Equivalents 47.83 559.99
(b) |Bank Balance other than (a) above 21.02 83.94
(c) _|Derivative Financial Instruments 0.02 0.32
(d) _|Receivables =
(i) Trade Receivables 1.38 7.16
(ii) Other Receivables 0.53 1.92
(e) |Loans 79,236.97 76,989.92
(f) _|Investments 629.37 256.71
(g) _|Investment in Associate 0.31 0.50
(h) |Other Financial Assets 587.20 534.96
Sub Total (1) 80,524.63 78,435.42
2 Non-Financial Assets
(a) |Current Tax Assets (Net) - -
(b) |Investment Property 20.47 17.65
(c) _|Property, Plant and Equipment 61.92 74.38
(d) |Capital Work-in-Progress 17.48 17.26
Intangible Assets under development 2.01 8.14
(e) |Other Intangible Assets 7.48 1.09
(f) |Other Non-Financial Assets 335.28 339.73
Sub Total (2) 444.64 458.25
TOTAL ASSETS (1+2) 80,969.27 78,893.67
LIABILITIES AND EQUITY
Liabilities
1 Financial Liabilities
(a) |Derivative Financial Instruments - -
(b) |Payables
1. Trade Payable
(i) Total outstanding dues of MSME - -
(ii) Total outstanding dues of creditors other than MSME 0.05 0.09
2. Other Payables
(i) Total outstanding dues of MSME 0.20 0.29
(i) Total outstanding dues of creditors other than MSME 7.69 9.26
(c) _|Debt Securities 48,192.09 54,450.18
(d) [Borrowings 14,711.28 7,048.96
(e) |Deposits 1.71 3.90
(f) |Other Financial Liabilities 1,203.75 1,643.91
Sub Total (A-1) 64,116.77 63,156.592
2 Non-Financial Liabilities
(a) |Current Tax Liabilities (Net) 14.56 7.51
(b) |Provisions 342.52 339.44
(c) |Deferred Tax Liabilities (Net) 1,006.12 843.61
(d) [Other Non-Financial Liabilities 45.74 79.70
Sub Total (A-2) 1,408.94 1,270.26
Sub Total (A) 65,525.71 64,426.85
3 Equity
(a) |Equity Share Capital 2,001.90 2,001.90
(b) |Other Equity 13,441.66 12,464.92
Sub Total (B) 15,443.56 14,466.82
TOTAL LIABILITIES AND EQUITY (A+B) 80,969.27 78,893.67
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HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31% MARCH, 2023

(R in crore)

CONSOLIDATED
S. No. Particulars Period ended 31st Period ended 31st
Marech, 2023 March, 2022
A |Operating activities
Profit before tax 228922 2,345.75
Adjustments to reconcile profit before tax to net cash flows:

(i) |Depreciation & amortisation 11.31 7.90
(i) |[Impairment on financial instruments (73.69) (245.66)
(iii) |Unrealised foreign exchange gain/loss and EIR on borrowings 10.45 8.93
(iv) |Unrealised loss/ (gain) on investment held for trading & derivatives 1.75) (12.65)
(v) [Change in the fair value of hedged item 0.29 0.34
(vi) |Dividend income (0.06) (0.08)
(vii) |Interest on investments (14.34) (0.24)
(viii) |Provision for employee benefits and CSR 36.14 4.04
(ix) |Provision for Interest under Income Tax Act 0.60 0.50
(x) |Loss/ (Profit) on sale of Fixed Assets (Net) (0.07) (0.01)
(xi) |EIR on Advances 5.49 7.16
(xii) |Discounting of security deposit and deposit for services (0.02) (0.01)
(xiii) [Discounting of Interest Income on Staff Advances (2.13) (2.61)
(xiv) |Discountng of Employee cost of Staff advances 1.93 2.35

Operating Profit before Working capital changes 2,257.37 2,115.71
Working capital changes
(i) |Loans (2228.13) (2455.65)
(ii) |Trade receivables, financial and non-financial assets 23.07 38.03
(iii) |Trade Payables and financial liability (481.94) (92.03)
Sub Total (2687.00) (2509.65)
Income tax paid (Net of refunds) (421.04) (411.99)
Net cash flows from/(used in) operating activities -A (850.67) (805.93)
B |Investing activities
(i) |Purchase of fixed and intangible assets (2.27) (6.41)
(ii) |Proceeds from sale of property and equipment 0.18 0.16
(iii) |Investments at fair value through Profit and Loss (350.38) 5.24
(iv) |Dividend received 0.06 0.08
Net cash flows from/(used in) investing activities - B (352.41) (0.93)
C |Financing activities
(i) |Change in borrowings 1391.59 516.15
(ii) |Dividends paid including DDT (700.67) (435.42)
Net cash flows from financing activities -C 690.92 80.73
D |Netincrease in cash and cash equivalents A+B+C (512.16) (726.13)
Cash and cash equivalents at Beginning of year 559.99 1,286.12
Cash and cash equivalents at the end of year 47.83 559.99
Components of Cash & Cash Equivalents
A |Cash & Cash Equivalents
(i) |Cash & Revenue Stamps in hand - -
(ii) |Imprest - -
(iii) [Bank Deposits (3 months and less than 3 months)* 5.12 333.73
(iv) |Balances in Current Account with
- Reserve Bank of India 0.02 0.02
- Scheduled Banks* 42.69 226.24
- Demand Drafts in hand - -
Total 559.99




Annexure A

Disclosure in compliance with Regulations 52(4) of Securities and Exchange Board of India (SEBI) (Listing Obligations and

Disclosure Requirements) Regulations, 2015 for the Financial Year ended 31" March, 2023 on standalone basis

. . As at/ For the period ended
S. No. [Particulars Unit 31.03;023
1 |Debt Equity Ratio' times 3.96
2 |Debt service coverage ratio® times Not Applicable
3 |Interest service coverage ratio’ times Not Applicable
4 |Outstanding Redeemable preference shares INR in Crores Nil
3 Debenture Redemption Reserve (as on 31st March, 2023) INR in Crores 2896.95
6 |Net Worth® INR in Crores 15445.25
Profit After Tax INR in Crores 1701.62
Earnings Per Share’ (Face Value of 210 each)
a) Basic (%) INR 8.50
b) Diluted (%) INR 8.50
9 |Current Ratio® times Not Applicable
10 |Long term debt to working capital® times Not Applicable
11 |Bad debts to accounts receivable ratio’ times Not Applicable
12 |Current liability ratio [times Not Applicable
13 [Total debts to total assets’ times 0.78
14 |Debtors turnover* times Not Applicable
15 |inventory turnover’ times Not Applicable
16 |Operating Margin® % 32.48
17 |Net profit Margin’ % 24.01
18  |Sector specific equivalent ratios
(a)]CRAR® as at 31/03/2023 % 73.79
(b)]Provision Coverage Ratio’ % 85.24
(¢)|Gross Credit Impaired Assets Ratio'” % 3.42
(d)|Net Credit Impaired Assets Ratio'' % 0.52
Notes:
1 Debt/Equity Ratio = Total Debt/Net Worth
2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013
3 Earning per share is calculated as Profit after tax by number of shares,
4 The Company is registered as Housing Finance Company, hence these ratios are generally not applicable
5 Total debts to total assets = Total Debts/Total Assets
6 Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation
7 Net Profit Margin = Net Profit After Tax/ Total Income
8  CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per applicable RBI guidelines
9  Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans
10 Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assets
11 Net Credit Impaired Asset Ratio = Net Credit Impaired Assets/ Gross Loan Assets
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APR Kﬁ[[p“
ASSOCIATES
CHARTERED ACCOUNTANTS

Certificate for Security Cover
in respect of listed debt securities of the listed entity

Based on our examination of books of Accounts and other relevant records/ documents, we certify as under:

(a) The listed entity has vide its Resolution(s) and information memorandum(s)/ offer document(s) and
under various Debenture Trust Deeds, has issued/ allotted the following listed debt securities as on
31 March, 2023:

Sr. . FIE Secured/ Sanctioned Amount
g Name of Bond Series ISIN Plact‘zment/ Unsecured P —
Public Issue
A. | Secured Listed Debt Securities:
1 7.75% Tax free 2011 Series A INEO31A09FB7 | Private Placement Secured 10.81
2 7.83% Tax free 2011 Series B INEO31A09FD3 | Private Placement Secured 66.51
3 8.16% Tax free 2011 Series C INEO31A09FG6 | Private Placement Secured 47.67
4 8.20% Tax free 2011 Tranche | INEO31A07840 Public Issue Secured 2,518.30
5 7.51% Tax free 2012 Tranche | INEO31A07865 Public Issue Secured 1,274.24
6 7.19% Tax free 2012 Tranche Il INEO31A07881 Public Issue Secured 109.40
7 8.56% Tax free 2013 Series A INEO31A07899 | Private Placement Secured 190.80
8 8.14% Tax free 2013 Tranche | INEO31A07907 Public Issue Secured 269.58
9 8.51% Tax free 2013 Tranche | INEO31A07915 Public Issue Secured 799.27
10 8.49% Tax free 2013 Tranche | INEO31A07923 Public Issue Secured 35.51
11 8.39% Tax free 2013 Tranche | INEO31A07931 Public Issue Secured 361.79
12 8.76% Tax free 2013 Tranche | INE031A07949 Public Issue Secured 815.00
13 8.74% Tax free 2013 Tranche | INEO31A07956 Public Issue Secured 88.85
14 8.51% Tax free 2013 Tranche Il INEO31A07964 Public Issue Secured 504.93
15 8.58% Tax free 2013 Tranche Il INEQO31A07972 Public Issue Secured 127.38
16 8.76% Tax free 2013 Tranche Il INEO31A07980 Public Issue Secured 286.54
17 8.76% Tax free 2013 Tranche Il INEO31A07998 Public Issue Secured 439.63
18 8.83% Tax free 2013 Tranche Il INEO31A07AA4 Public Issue Secured 123.75
19 9.01% Tax free 2013 Tranche Il INEO31A07AB2 Public Issue Secured 671.16
20 8.29% Tax free 2013 Tranche llI INEO31A07ACO Public Issue Secured 18.37
21 8.73% Tax free 2013 Tranche lil INEO31A07ADS8 Public Issue Secured 28.47
22 8.71% Tax free 2013 Tranche lil INEO31A07AEG Public Issue Secured 8.76
23 8.54% Tax free 2013 Tranche Il INEO31A07AF3 Public Issue Secured 47.36
24 8.98% Tax free 2013 Tranche Ill INEO31A07AG1 Public Issue Secured 128.42
25 8.96% Tax free 2013 Tranche Il INEO31A07AH9 Public Issue Secured 41.54
26 7.19% Tax Free 2015 Series A INEO31AO7AI7 | Private Placement Secured 151.00
27 7.07% Tax Free 2015 Series B INEO31A07AJ5 | Private Placement Secured 1,029.00
28 7.00% Tax Free 2015 Series C INEO31A07AK3 | Private Placement Secured 108.50
29 7.02% Tax free 2015 Tranche | INEO31A07AL1 Public Issue Secured 117.21
30 7.39% Tax free 2015 Tranche | INEO31A07AM9 Public Issue Secured 909.69
31 7.27% Tax free 2015 Tranche | INEO31A07AN7 Public Issue Secured 128.45
32 7.64% Tax free 2015 Tranche | INEO31A07A05 Public Issue Secured 556.15
Delhi Office : 379, Aggarwal Millenium Tower-ll, Netaji Subhash Place, Pitam Pura, Delhi-110034
Phone: 011-47292280, 47292281, Mob; 9810380377
Gurgaon Office : Plot No. 9, Block- C, Sushant Lok, Phase- 1, Sector- 43, Gurgaon-122002

Phone: 0124-4477824, 4477825 Mobile: 9810103611, 9871001555

Website : www.aprafirm.com, www.servicetax.net, www.gstgst.in
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33 7.39% Tax Free 2015 Series D INEO31AO07AP2 | Private Placement Secured 211.50
34 7.04% Tax free 2015 Tranche Il INEO31A07AQ0 Public Issue Secured 48.16
35 7.39% Tax free 2015 Tranche Il INEO31A07ARS8 Public Issue Secured 1,024.94
36 7.29% Tax free 2015 Tranche Il INEO31A07AS6 Public Issue Secured 105.35
37 7.69% Tax free 2015 Tranche Il INEO31A07AT4 Public Issue Secured 610.05
Sub Total (A) 14,014.04
B. |Unsecured Listed debt securities
8.60% S. A. HUDCO GOl Fully
38 |Serviced Bond Series-1 2018 INEO31A08616 | Private Placement| Unsecured 3,000.00
(Taxable)
8.52% S.A HUDCO GOI Fully Serviced .
INEO31 i
39 Bond Series-| | 2018 (Taxable) 031A08624 | Private Placement| Unsecured 2,050.00
8.38% S.A HUDCO GOI Fully Serviced ;
INE k
40 Bond Series-| | | 2018 (Taxable) 031A08673 | Private Placement| Unsecured 2,066.90
8.58% S.A HUDCO GOl Fully Serviced :
41 Bond Series-IV 2018 (Taxable) INEO31A08681 | Private Placement| Unsecured 2,563.10
8.41% S.A HUDCO GOl Fully Serviced 3
42 Bond Series-V 2018 (Taxable) INEO31A08699 | Private Placement| Unsecured 5,320.00
8.37% S.A HUDCO GOl Fully Serviced .
43 Bond Series-Vl 2018 (Taxable) INEO31A08707 | Private Placement| Unsecured 5,000.00
g (|E795PAHUDCO Taxabie Borids INEO31A08764 | Private Placement| Unsecured | 1,400.00
2019 Series -F
0,
g5 |6:05% A HURCO Taabie Bonds INEO31A08772 | Private Placement| Unsecured | 600.00
2020 Series -A
gg |@QP%F.AHNOCO Togble Bonas INEO31A08780 | Private Placement| Unsecured | 1,500.00
2020 Series -B
0,
gy [P20%P A HURLD Tanable Bonds INEO31A08798 | Private Placement | Unsecured | 1,470.00
2020 Series -C
0,
45 |0-75%P..HUDEO Texabie Bands INEO31A08806 | Private Placement| Unsecured | 1,040.00
2020 Series -D
0
a9 |>:33% P-A HUDCO Taxable Bonds INEO31A08814 | Private Placement| Unsecured | 800.00
2020 Series -E
78% P.A. B <
50 1IF A HUDEE Tekiblc B INEO31A08822 | Private Placement| Unsecured 940.00
2020 Series -F
gy [Eoate Pt HUECO Toehie Bones INEO31A08830 | Private Placement | U"S€€U®d | 4 500,00
2021 Series-A
£90,
gy [Po0n8 Pt HUDCO Tawabic Bonds INE031A08848 | Private Placement | Unsecured | 1,500.00
2021 Series-A
0,
gy 7o E HURCO Taxable Rands INEO31A08855 | Private Placement| Unsecured | 1,500.00
2022 Series-A
54 7,322 PA HUDCO Teatile Bonds INEO31A08863 | Private Placement| Unsecured 470.00
2022 Series-B
55 #/a8% PA HUBED Taxavle Bends INE0O31A08871 | Private Placement| Unsecured 2,000.00
2022 Series -C
Sub Total (B) 34,220.00
Total (A+B) 48,234.04

(b) Security Cover for listed debt securities:

The financial information as on 31.03.2023 has been extracted from the audited standalone
books of accounts for the period ended 31.03.2023 and other relevant records of the listed

entity.




ii. The assets of the listed entity provide coverage of 1 time (100%) of the interest and principal
amount, which is in accordance with the terms of issue/ debenture trust deed (calculation
as per attached statement of Security/ asset coverage ratio for the Secured debt securities
- Annexure —1).

ISIN Wise detail of Outstanding amount and the interest accrued (as on 31.03.2023) in
respect of secured listed debt securities is attached as Annexure-Il.

(c) Compliance of all the covenants/ terms of the issue in respect of listed debt securities of the
listed entity

We have prima facie examined the compliances made by the listed entity in respect of the
covenants/ terms of the issue of the listed debt securities (NCD’s), as informed and explained
to us and certify that the covenants/ terms of the issue have been complied by the listed entity

For AP R A & Associates LLP
Chartered Accountants
(Firm Registration No. 011078N / N500064)

Arun Kumar Gupta
(Partner)
M. No. 089657

Place: New Delhi
Date: May 26,2023
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Annexure-l

Statement of Security Coverage Ratio

Column A ColumnB | ColumnC | ColumnD [ ColumnE | ColumnF | Column G | ColumnH | Column! | ColumnJ | Column K ColumnL [ ColumnM ]| ColumnN_ | Column O
Exclusive Charge Pari- Passu Charge Elimination
on (amount in Related to only those items covered by this Certificate
negative)
Debt for Other Debt for Assets  |Other assets Debt amount Market Carrying Market Carrying
which this |Secured Debt| which this | shared by on which considere d Value for | /book value | Value for value/book
certificate certificate | pari passu |there is pari- more than Assets for exclusive | Pari passu | value for pari
being issued being debt holder Passu once (due to charged on |charge assets| charge passu charge
issued (includes charge exclusive Exuclusive | where market Assets assets where
Description debtfor | (excluding plus pari Basis value is not market value is
of Asset for which this items Assets not passu ascertainable not
2 which this certificate | Covered in | offered as charge) |(Total C to H) or applicable ascertainable
Pediculars Certificate is issued & | column F) Security (For Eg. or applicable Tot_a\
relate other debt Bank Va_(l_"h':j__ﬁﬂ'
)
with pari- Balance, (For Eg. Bank
passu DSRA Balance, DSRA
charge mar_ket value market \{alue is
is not not applicable)
applicable)
Book Value | Book Value | Yes/No | Book Value | Book Value Relating to Column F
Assets
Property, Plant and Equipment - - - - 61.92 - 61.92 - - - -
Capital Work-in- Progress - - - - 17.48 - 17.48 - - - -
Right of Use Assets - - - = - = - - - -
Goodwill - - - - - - - E - -
Intangible Assets = - - - 7.48 - 7.48 - - - -
Intangible Assets under
Development - - - - 2.01 - 2.01 = - - -
Investments - - - - 631.37 - 631.37 - - - -
Loans (Refer Note - 9) V i 5 14,299.94 - | 64,937.03 - 79,236.97 - - - 14,299.94 | 14,299.94
Trade Receivables (Refer Note - 9) -: _ _ . 138 _ 1.38 . - _ _
Inventories - - - - - - - - - -
Cash and Cash Equivalents - - - - 47.83 - 47.83 = - = -
Bank Balances other than Cash
and Cash Equivalents - - - - 21.02 - 21.02 - - - -
Others - - - - 943.50 - 943.50 - - - -
Total - - 14,299.94 - 66,671.02 - 80,970.96 - - - 14,299.94 | 14,299.94
Liabilities
Debt securities to which Certificate
pertains (Refer Note-10) = - Yes 14,299.94 2 - 14,288.94 = - = - =
Other debt sharing pari-passu
charge with above debt - = - = = & = - - - -
other debt = u ¥ = = : = z ¥ 34 d
Subordinated debt - - = - - = = o - = -
Borrowings - - - 855.34 - 855.34 - - - - -
Bank - - = 13,857.65 - 13,857.65 - - - - -
Debt Securities - - - 34,214.28 - 34,214.28 - - - - -
Others - - - = o = - 5 - -
Trade Payables - - - 0.05 0.05 - - - - -




a Column A ColumnB | ColumnC | ColumnD [ ColumnE | ColumnF | Column G | ColumnH | Columnl | ColumndJ | Column K| ColumnL [ColumnM ] ColumnN | Column O
< Exclusive Charge Pari- Passu Charge Elimination
on (amount in Related to only those items covered by this Certificate
negative)
Debt for Other Debt for Assets  |Other assets Debt amount Market Carrying Market Carrying
which this [Secured Debt| which this | shared by on which considere d Value for | /book value | Value for value/book
certificate certificate | pari passu |there is pari- more than Assets | for exclusive | Pari passu | value for pari
being issued being debt holder Passu once (due to charged on |charge assets| charge passu charge
issued (includes charge exclusive Exuclusive |where market| Assets assets where
Description debt for (excluding plus pari Basis value is not market value is
of Asset for which this items Assets not passu ascertainable not
Particulars whi;h this certificate | Covered in | offered as charge) |(Total C to H) or applicable ascertainable Total
Certificate is issued & | column F) Security (For Eg. or applicable |, =K
relate other debt Bank alug(=K+L
+M+ N)
with pari- Balance, (For Eg. Bank
passu DSRA Balance, DSRA
charge mar!(et value market value is
is not not applicable)
applicable)
Lease Liabilities - - - % = = = - - - =
Provisions - - - - 342.52 - 342.52 - - - - -
Others (Refer Note-11) - - - - 17,401.18 - 17,401.18 - - - - -
Total - - 14,299.94 - 66,671.02 - 80,970.96 - - - - -
Cover on Book Value - - 1.00
Cover on Market Value (Refer Note " 2 5 e . - - -
-12) > B
Exclusive Pari-Passu
Security Security - - - - - - - -
Cover Ratio - Cover Ratio
- - 1.00 = - - - - - = -
Notes

1. Column C - includes book value of assets having exclusive charge and outs
2. Column D - includes book value of assets having exclusive charge and quféf
3. Column E -include debt for which this certificate is issued having any p 4,

lue of debt for which this certificate is issued.
e of all corresponding debt other than column C.

4. Column F - includes : a) book value of assets having pari-passu change's

a,
5. Column G - includes book value of all other assets having pari pass! m g
6. Column H - includes all those assets which are not charged and shalilinelyde
7. Column | - includes the debt which has been counted more than once\lj
has been counted more than once (included under exclusive charge colu

ings including subordinated debt and shall include only those assets which are paid-for.

Lavg/charge column as also under pari passu). In order to match the liability amount with financials, it is necessary to eliminate the debt which
/e H S A
0 su). On the assets side, there shall not be elimination as there is no overlap.

e/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/ Carrying Value.

9. The secured debt securities issued by the company are secured by pari-passu charge on present and future receivables of the company. The Company is in business of financing housing and urban infrastructure projects across the
country. Accordingly, Receivables of the Company includes Loans and Advances of the Company. For the purpose of calculation of security cover available for secured listed debt securities, receivables amounting to Rs.14299.94 Crore
(comprising of Principal (i.e. Rs. 14,014.04 Crore) and Interest accrued but not due (i.e., Rs.285.90 Crore as on 31.03.2023) in respect of secured listed debt securities have been considered as available, out of total receivables of
Rs.79236.97 crore of the company. The total Loan receivables represents the net realisable value of the asset and excludes the the provision made in respect of nen-performing assets.

10.ISIN Wise detail of Qutstanding amount and the interest accrued (as on 31-03-2023) in respect of above secured listed debt securities is attached as Annexure-lI.

11. Other Liabilities include the Current Tax Liabilities, Deferred Tax Liabilities, other financial and Non-financial liabilities, equity share capital and other equity of the company.
12. Cover on Market Value - The market value shall be calculated as per the total value of assets mentioned in Column O.

13. The above financial information as on 31-03-2023 has been extracted from the audited standalone books of accounts for the period ended 31-03.2023 and other relevant records of the listed entity.




ISIN Wise details:

Annexure-ll

ISIN Wise detail of Outstanding amount and the interest accrued (as on 31.03.2023) in respect of secured listed debt securities is as

under:
Outstanding Interest
Sanctio Amount as accrued but
Sr. Facility Type of ned on not due as on Cover Assets
Ne | Momof i Charge | Amount | 31.03.2023 | 31.03.2023 | Required | Required
Bond . ¥
5 (Rs.) (Amt. in Rs. (Amt. in Rs.
Series
Crore) Crore)
Non- "
7.75% Tax corsitibia Floating Present and
1 free 2011 INEO31A09FB7 Debt first pari- | 10.81 10.81 0.37 11.18 Future
Series A " passu Receivables*
Securities
7.83% Tax Non-l Floating Present and
Convertible | . . Future
2 free 2011 | INEO31A09FD3 first pari- | 66.51 66.51 2.01 68.52 .
: Debt Receivables*
Series B o passu
Securities
8.16% Tax CoanZ?iZible Floating . “fli”tra“d
3 | free2011 |INEO31A09FG6 first pari- | 47.67 47.67 1.95 49.62 di
) Debt Receivables*
Series C - passu
Securities
8.20% Tax ch':’r::‘t"ible Floating Pre:et”tr"’”d
4 | free2011 |INEO31A07840 first pari- | 2,518.30 |  2,518.30 15.30 2,533.60 uture
Debt Receivables*
Tranche | = passu
Securities
7.51% Tax Con‘:z?t-ible Floating Pre::setnt and
5 | free2012 | INEO31A07865 first pari- | 1,274.24 | 1,274.24 11.79 1,286.03 ilre
Debt Receivables*
Tranche | - passu
Securities
7.19% Tax ConI:IrZ?gibIe Hozrdng Prisetnt Ang
6 | free2012 |INEO31A07881 first pari- | 109.40 109.40 0.09 109.49 uture
Debt Receivables*
Tranche Il = passu
Securities
8.56% Tax ConI:I.rZ:t-ible Floating Preretnt and
7 | free2013 | INE031A07899 first pari- | 190.80 190.80 9.44 200.24 LSS
) Debt Receivables*
Series A s passu
Securities
8.14% Tax ConI:!fg?;ible Floating Prel.:setnt and
8 | free2013 | INEO31A07907 first pari- | 269.58 269.58 9.50 279.08 uture
Debt Receivables*
Tranche |l s passu
Securities
8.51% Tax ch?I;z?t-ible Floating Present and
9 | free2013 | INEO31A07915 first pari- | 799.27 799.27 29.44 828.71 e
Debt Receivables*
Tranche | " passu
Securities
8.49% Tax Non-l Floating Present and
Convertible | .. ; Future
10 free 2013 INEO31A07923 first pari- | 35.51 35.51 131 36.82 "
Debt Receivables*
Tranche | o passu
Securities
8.39% Tax Con':lfg:t-ible Floating Pre'z:setnt and
11 | free2013 | INEO31A07931 first pari- | 361.79 361.79 13.10 374.89 i
Debt Receivables*
Tranche | s passu
Securities
Bo0% Tk Conrtlrzi:t-ible Flonting P"F-;:Slif:r: e
12 free 2013 INEO31A07949 first pari- | 815.00 815.00 30.78 845,78 \
Debt Receivahles*
Tranche | B passu
Securities
ST TR Con[tz:t-ible Floating Priseintrand
13 | free2013 | INEO31A07956 first pari- | 88.85 88.85 3.35 92.20 uture
Debt Receivables*
Tranche | o passu
Securities




B51% Tox Conr:r/::t-ible Faating Prislftttr: "
14 free 2013 INE0O31A07964 first pari- | 504.93 504.93 9.18 514.11 .
Debt Receivables*
Tranche |l - passu
Securities
8.58% Tax g Presentand
Convertible | ,. ? Future
15 free 2013 | INEO31A07972 first pari- | 127.38 127.38 2.34 129.72 ;
Debt Receivables*
Tranche Il e passu
Securities
16 free 2013 | INEO31A07980 first pari- | 286.54 286.54 5.36 291.90 frure
Debt Receivables*
Tranche |l T passu
Securities
8,76% Tax Con‘:IJZrnt-ible Floating Priﬁztr:nd
17 free 2013 | INEO31A07998 first pari- | 439.63 439.63 8.21 447.84 :
Debt Receivables*
Tranche Il o passu
Securities
8.83% Tax Conltlrz:t-ible Flueting F‘reretntrand
18 | free2013 | INEO31A07AA4 first pari- | 123.75 123.75 2.33 126.08 uture
Debt Receivables*
Tranche |l o passu
Securities
9.01% Tax Con[:liz:t-ible Floating Prisiztrand
19 free 2013 | INEO31A07AB2 first pari- | 671.16 671.16 12.87 684.03 e
Debt Receivables*
Tranche Il o passu
Securities
82936 Tas Conl\\lrg:lt.ible Floating Prisetnt -
20 | free2013 | INEO31A07ACO first pari- | 18.37 18.37 0.51 18.88 wture
Debt Receivables*
Tranche Il s passu
Securities
8.73% Tax Non- Floating Present.ang
Convertible | , : Future
21 free 2013 | INED31A07AD8 first pari- | 28.47 28.47 0.82 29.29 ;
Debt Receivables*
Tranche lll " passu
Securities
8.71% Tax Coni:‘lfzrt-ible Floating Pre:iztr:nd
22 free 2013 | INEO31A07AEG first pari- 8.76 8.76 0.25 9.01 .
Debt Receivables*
Tranche Ill i passu
Securities
Soh T Conr:z:t—ibie Flosting Prisetnt and
23 | free2013 | INEO31A07AF3 first pari- | 47.36 47.36 1.34 48.70 whire
Debt Receivables*
Tranche llI " passu
Securities
8.98% Tax ConI:z?t—Eble Floating Pr’fet”t :"d
24 | free2013 | INEO31A07AGL first pari- | 128.42 128.42 3.81 132.23 utur
Debt Receivables*
Tranche Il 7 passu
Securities
S.86% Ton Con[:g:t-ible Ptz PreFS:tTJtrand
25 free 2013 INEO31A07AH9 first pari- 41.54 41.54 1.23 42.77 = e
Debt Receivables*
Tranche IlI . passu
Securities
#:13% Tan Conl:Z:t-ible First Pari- Praseritenc
26 Free 2015 | INE0O31AQ7AI7 151.00 151.00 7.23 158.23 Future
: Debt passu .
Series A i Receivables*
Securities
707% Lax Conltliz:‘t_ible First Pari- IDrere’cmrand
27 Free 2015 | INED31AQ7AJ5 1,029.00 1,029.00 36.28 1065.28 u NER
: Debt passu Receivables*
Series B .
Securities
7.00% Tax Non- Present and
ag | Free2015 |\ ehaiao7aks | Convertible FirstPari-| o0 o 108.50 3.60 112.10 Future
Series C Debt passu Receivables*

Securities




Non- Present and
7.02% Tax Convertible | First Pari- Future
29 free 2015 INEO31A07AL1 117.21 117.21 1.17 118.38 .
Debt passu Receivables*
Tranche | !
Securities
130K Tax Con‘:Z?t-ible First Pari- Prisftrl:trand
30 free 2015 |INEO31A07AMS 909.69 909.69 9.58 919.27 A =
Debt passu Receivables*
Tranche | o
Securities
1.27% Tax Con':z‘r‘t_ible First Pari- Preretnt e
31 | free2015 |INEO31AO7AN7 128.45 128.45 1.33 129.78 uture
Debt passu Receivables*
Tranche | o
Securities
1E8% Ta Con]:Z:tnible First Pari- Pi’iﬁft‘]tr:"d
32 free 2015 | INEO31A07A05 556.15 556.15 6.04 562.19 )
Debt passu Receivables*
Tranche | -
Securities
L5834 Tok Conltlrzpizibie First Pari- Prisetnt "
33 | Free2015 | INEO31A07AP2 s 211.50 211.50 4.92 216.42 uture
. Debt passu Receivables*
Series D =
Securities
oAk ey Conr:r.'::]t-ible First Pari- Prislintrand
34 | free2015 |INE031A07AQ0 48.16 48.16 1.00 49.16 4P
Debt passu Receivables*
Tranche Il -
Securities
4390 Lo Cor:i::?t'ible First Pari- Pr?:setnt e
35 | free2015 |INEO31A07AR8 s 1,024.94 |  1,024.94 22.20 1047.14 uture
Debt passu Receivables*
Tranche Il ~o7
Securities
1238 Tex cUnr:Z?t-ible First Pari- Prisli.:.tr:nd
36 free 2015 INEO31AQ7AS6 105.35 105.35 2.25 107.6 s *
Debt passu Receivables
Tranche Il i
Securities
7:5306 Tax Con[:l.vz:c-ible First Pari- PrisetTr: -
37 free 2015 INEQ31A07AT4 610.05 610.05 13.62 623.67 u
Debt passu Receivables*
Tranche Il s
Securities
14,014.04| 14,014.04 285.90 14299.94

* The secured debt securities issued by the company are secured by pari-passu charge on present and future receivables of the
company. The Company is in business of financing housing and urban infrastructure projects across the country. Accordingly,
Receivables of the Company includes Loans and Advances of the Company.




No. HUDCO/SE/2023-24

ovonse

26™ April, 2023

Listing Department

BSE Limited,

Phiroze Jeejebhoy Towers,
Dalal Street,

Mumbai -400001

Scrip Code-540530

Listing Department

National Stock Exchange of India Ltd,
Exchange Plaza, C-1, Block-G,
Bandra Kurla Complex, Bandra (E),
Mumbai-400051

NSE Symbol-HUDCO

Sub: Disclosure under Regulation 52(7) & (7A) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (""Listing Regulations") — Qtr. Ended 31
March, 2023

Dear Sir/ Ma’am,

In accordance with the captioned Regulations, the following is submitted:

Reg.

Particulars

Details

52(7)

A statement indicating the utilization of
issue  proceeds of  non-convertible
securities, which shall be continued to be
given till such time the issue proceeds have
been fully utilised or the purpose for which
these proceeds were raised has been
achieved.

The company has raised funds to the tune of
Rs.2,000 Crore through issue of non-convertible
securities during the quarter ended March 31, 2023
and the issue proceeds of non-convertible securities
issued upto the period ended March 31, 2023, have
been fully utilized for the purpose(s)/ objects stated
in the offer documents/ Information memorandum,

S52(7A

In case of any material deviation in the use
of proceeds as compared to the objects of
the issue, the same shall be indicated in the
format as specified by the Board.

There has been no deviation / variation in the use of
proceeds of non-convertible debt securities from the
objects stated in the offer documents/ Information
memorandum.

We enclose herewith the statement in the format prescribed vide the above referred SEBI circular.

The above is for information and record please.

Thanking You,

Yours Sincerely

For Housing & Urban Development Corporation Litd.

HARISH
KUMAR

Digitally signed
by HARISH
KUMAR SHARMA
Date: 2023.04.27

SHARMA 11:2439 +0530'

?gﬁ* Harish Kumar Sharma
- Company Secretary & Compliance Officer
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A.

Statement of utilization of issue proceeds:

Statement

Mode of If 8 is Yes, then

Fund Raising Date of An specify the
Nm;;:utfrthe ISIN (Public issues/ | Type of instrument | raising ?{:?s::;t :u“]:::fj devia:;on pufposg of for [Remarks

Private funds (Yes/ No) | which the funds | ,if any
placement) were utilized
1 2 X 4 5 6 7 8 9 10
Hosmigand : deomatir s
Urban | npo31a0ge71| TPY3C | cumulative, Taxable, |16.02.2023 | R5-2:000:00 Rs2,000001 (o NA NIL
Developn-lent Placement NonConvsrtible Crore Crore
Corporation Pheleataies
Ltd.
Statement of deviation/ variation in use of Issue proceeds:
Name of listed entity Housing and Urban Development Corporation Ltd.
Mode of Fund Raising Publie Issue/ Private Placement
Type of instrument Non-Convertible Debt Securities
Date (INR Crores)

Date of Raising Funds 16.02.2023 2.000.00
Amount Raised Rs.2,000.00 Crores
Report filed for quarter ended 31.03.2023
Is there a Deviation / Variation in use of funds raised? No
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer No
document?
If yes, details of the approval so required? NA
Date of approval NA
Explanation for the Deviation / Variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

SRS




[Objects for which funds have been raised and where there has been a deviation, in the following table:

Amount of
y & Medified Deviation/ Variation for the
. . . Modified Original 2 Funds G Remarks
Original Object o e - allocation, = half-year according to : .
Object, if any | Allocation if any Utilised Applicable object if any
(JNR Crores and in %)

100% of the funds to be raised through the private placement
are to augment long-term resources of the Issuer for the purpose
of meeting business/ operational requirements viz. lending
activities, repayment of existing borrowings raised to meet Rs.2,000.00 Rs.2,000.00
operational requirements towards loan disbursement and Ha Crore L Crore ML NIL
statutory payments and/or for any other purpose in the ordinary
course of business of the Issuer.

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

HARISH obigitally signed

by HARISH

KUMAR  Kkumag sHarma

Date: 2023.04.27

SHARMA 11:25:03 +05'30'

Name of Signatory : Harish Kumar Sharma
Designation : Company Secretary
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No. HUDCO/SE/2023-24 26™ April, 2023
Listing Department Listing Department
BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejebhoy Towers, Exchange Plaza, C-1, Block-G,
Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai -400001 Mumbai-400051
Scrip Code-540530 NSE Symbol-HUDCO

Sub: Initial Disclosure - in terms of “Chapter XII (Fund raising by issuance of debt securities
by large corporate) of the SEBI Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613
dated August 10, 2021, as amended.

Dear Sir/ Ma’am,

In accordance with the captioned SEBI Regulations, we hereby confirm that our Company has been
identified as a Large Corporate (LC) entity, as per the framework provided in the aforementioned circular.

We enclose herewith the statement in the format prescribed vide the above referred SEBI circular.
The above is for information and record please.
Thanking You,

Yours Sincerely

For Housing & Urban Development Corporation Ltd.

Digitally signed

HARISH by HARISH N
KUMAR

KU M A R SHARMA
Date: 2023.04.26

SH ARMA 16:50:48 +05'30"

Harish Kumar Sharma
Company Secretary & Compliance Officer
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BeRin GF ord Samwite FHORI RiFRT (MR W 1 Sw)

R 7, TSB! e, IR YatErs aew, @il 3, 7 Rwdl-110008
O ¢ 011-24648160 heret : (011) 24625308, ST 9001:2015 TR FHwoHft A
AT : www.hudco.org, B 9T T : L74899DL1970GO1005276, GST: 07AAACH0632A1ZF A

o Housing & Urban Development Corporation Ltd., (A Govt. of India Enlerprise) Rt
Wy Core-7'A', HUDCO Bhawan, India Habital Centre, Lodhi Road, New Delhi-110 003 M :
CELiRatmg Tel, : 011-24648160, Fax : 011-24625308, AN IS0 9001:2015 Cerlified Company udco’
THEMAHATHA " Website : www.hiidco.org, CIN : L74899DL1970GO10056276, GST : 07AAACHO632A1ZF Thwdleo

Profitability with Soclal Justice




INITIAL DISCLOSURE

Sr. | Particulars Details
No.
1 | Name of the company Housing and Urban
Development Corporation Litd.
2 | CIN L74899DL1970G0OI1005276
5 Outstanding borrowing of company as on 31st March, | Debt Securities 48,234.04
2023 (With Original Maturity of more than one year | Borrowings 12,865.31
excluding ECB) (in Rs, crore) other than debt
Securities
Public 1.71
Deposits
Total 61,101.06
4 Highest Credit Rating during the previous FY along “AAA” (with Stable Outlook) by
with name of the Credit Rating Agency India Ratings, ICRA and CARE
e Ratings.
Name of Stock Exchange in which the fine shall be BSE
5 | paid, in case of shortfall in the required borrowing
under the framework

We confirm that we are a Large Corporate as per the applicability criteria given under the Chapter XII of
SEBI Operational circular dated August 10, 2021.

HARISH Efgi‘i::::&srl‘gned
KUMAR KUMAR SHARMA

Digitally signed by

DURAISWA buraiswamy
GUHAN

SHARMA resias ot : MY GUHAN pate: 2023.04.26

(Signature)

Name: Harish Kumar Sharma
Designation: Company Sectetary
Contact; Tel: +91(11) 24646899

o

%

18:07:38 +05'30"

(Signature)

Name: D. Guhan

Designation: Chief Financial Officer
Contact: Tel: +91 (11) 24627093



No. HUDCO/SE/2023-24 26" April, 2023

Listing Department Listing Department

BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejebhoy Towers, Exchange Plaza, C-1, Block-G,

Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai -400001 Mumbai-400051

Scrip Code-540530 NSE Symbol-HUDCO

Sub: Annual Disclosure - in terms of “Chapter XII (Fund raising by issuance of debt
securities by large corporate) of the SEBI Operational Circular No.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, as amended

Dear Sir/ Ma’am,

In accordance with the captioned Regulations, please find enclosed herewith Annual Disclosure, in the
format prescribed, for the Financial Year 2022-23 to be made by an entity identified as a Large
Corporate.

The above is for information and record please.
Thanking You,

Yours Sincerely
For Housing & Urban Development Corporation Ltd.

HARISH
KUMAR i3,
SHARMA
Harish Kumar Sharma
Company Secretary & Compliance Officer
Gl Q&

ORI UT 3w Jmutie HaRee RiPRe (Ve W w0 9eE)

FR 70, BB VA, RA watae dew, aelt Ug, 7 Rewi-110008
TONY : 011-24648160 et : (011) 24625308, 31T T8, 9001:2015 WA Hvsft A

& AT : www.hudeo.org, WY oI T : L74898DL1870G01005276, GST: 07TAAACHOG32A1ZF A
% Housing & Urban Development Corporation Ltd., (A Govl. of India Enterprise) o )
by g Core-7'A', HUDCO Bhawan, India Habital Cenlra, Ladhi Road, New Delhi-110 003 i
CELEORATING. Tn‘zt : 011-24648160, Fax : 011-24625308, AN 1SO 9001:2015 Certified Company

Website : www.hudco.org, CIN : L.74899DL1970G0O 1005276, GST : 07AAACHOG32A1ZF huwdeo

Profitability with Social Justice



ANNUAL DISCLOSUREL

1. | Name of the Company

Housing and Urban Development Corporation Ltd.

2. | CIN L74899DL 1970GOI005276
3. | Report filed for FY FY 2023*
% Period starting from April 1, 2022 and ending on March 31, 2023.
4. Details of the current Block (all figures in Rs. crore):
S. Particulars Details
No. (Rs. in erore)
1 3-year block period (specify financial years)* 2022-23, 2023-24,
2024-25
2 Incremental borrowing done in FY 2022-23 - (With Original (a) 14,391.50
maturity of more than 1 year)
3 Mandatory borrowing to be done through debt securities inf (b)=25% of 3,598.00
FY 2022-23 9a)
4 Actual borrowings done through debt securities in FY 2022- (c) 3,970.00
23
5 Shortfall in the borrowing through debt securities, if any, for (d) Nil
FY 2021-22 carried forward to FY 2022-23
6 Quantum of (d), which has been met from (c) (e) Nil
7 Short fall, if any, in the mandatory borrowing through debt|{(f)=(b-{(c)-(e)} Nil
securities for FY 2022-23
{after adjusting for any shortfall in borrowing for FY 2021-
22 which was carried forward to FY 2022-23}
{if the calculated value is zero of negative, write “nil” }
Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore):
Sl. No. Particulars Details
1 3-year block period (specify financial years) 2021-22, 2022-23, 2023-24
2 Amount of fine to be paid for the block, if applicable Nil
Fine= 0.2% of {(d)-(e)}#

# (d) and (e) are the same as mentioned at sl. nos. 5 and 6 in the table given at point no. 4 of this annexure,

*4s per SEBI Circular (SEBI/HO/DDHS/DDHS—RAC'PODI/P/C]R/Z023/049) dated March 31, 2023,

contiguous block of two years over whic

minimu

extended to a contiguous block of three years (from the present requirement of two yea

h large corporates need to nieet the mandatory requirement of raising

25% of their incremental borrowings in a financial year through issuance of debt securities will be

2021-22 onwards.

HARISH  pgusysian:d
KUMAR  oumssisus

Dite: 20220426

SHARMA 165251 40537
(Signature)

rs) reckoned from FY

Digitally signed by
D U RAi SWA DURNS\‘MM‘EIGUHAN
Date: 2023.01.26
MY G U HAN 18:08:58 +05'30"

(Signature)
Name: D. Guhan

Name: Harish Kumar Sharma

Designati

Contact: Tel: +91(11) 24646899

W

on: Company Secretary

a,

Hd

Designation: Chief Financial Officer
Contact: Tel: +91 (11) 24627093
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