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विषय: वित्तीय परिणामो ंके संबंध में समाचार पत्र प्रकाशन
---------------------------------------------------------------------------------------------

महोदय/महोदया

सेबी  (सूचीबद्धता  दायित्व  और  प्रकटीकरण  आवश्यकताएं)  विनियम,  2015  के  विनियम  47  के
अनुपालन में,  कृपया  30  जून, 2025  को समाप्त तिमाही के लिए कंपनी के अलेखापरीक्षित वित्तीय
परिणाम (स्टैंडअलोन और समेकित) प्रसु्तत करने के संबंध में समाचार पत्र प्रकाशन की प्रति संलग्न ।

यह आपकी जानकारी के लिए है। 
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‘US action unjust, need
reset of foreign policy’

New Delhi: After the imposition
of an additional 25 per cent
tari� on Indian goods entering
the US, the Congress on
Wednesday said the action
is unjust and unacceptable,
even as it hit out at Prime
Minister Narendra Modi, saying
his personalised and
“headline-grabbing style
of huglomacy” has been an
“abysmal failure”. Noting
President Trump hit India 
“hard and unjustly”, Congress
General Secretary,
Communications, Jairam
Ramesh called for a
comprehensive reset of
India’s foreign policy and 
said PM should shed his ego
and take inspiration from Indira
Gandhi in the manner she
stood up to the US’ “bullying”
in the 1970s. PTI

QUICKLY.

Govt proposes 2022-23
as base year for GDP, IIP

New Delhi: The Centre has
proposed 2022-23 as new base
year for Gross Domestic
Product (GDP), Index of
Industrial Production (IIP), and
2024 for Consumer Price Index
(CPI). “The Ministry is to revise
the base year of GDP, IIP and
CPI. It is revised periodically...,”
the Minister of State for
Statistics said in the Lok Sabha.
For the CPI, list of items and
their respective weights
derived from the Household
Consumption Expenditure
Survey of 2023-24 is used in
the revised index.
The Ministry has conducted its
first Forward-Looking Survey
on Private Corporate Sector
CAPEX Investment Intentions
from November 2024 to
January 2025 and the findings
of the survey have been
published. PTI

Harjinder Kang, who led the
UK’s negotiations on the
India free trade agreement
during its crucial first two
years, believes the deal has
the potential to unlock
significant economic growth
for both countries. Kang,
who now serves as the UK’s
Trade Commissioner for
South Asia and Deputy High
Commissioner for Western
India, reflects on the early
challenges, what makes the
India-UK trade relationship
unique, and why mutual
benefit was always central to
the talks. 

Edited excerpts: 

Despite the mutual
celebration of the FTA,
do you believe the UK
has secured a more
favourable deal than
India?
Absolutely not. It’s literally
50:50. One thing was always
clear that unless it’s a win-
win, neither side was going
to sign. That’s why it took
longer than one would have

expected. To ensure there is
enough there on both sides.
Otherwise it’s just nice to
have a deal which means
nothing to no one.   

It took over four years...
Was there any point
when negotiations were
di�cult?
These are long-term, multi-
year deals. It’s a govern-
ment-to-government discus-
sion. Each and every point
had to be discussed. The way
this works for us is we do a
consultation process with
stakeholders to get a com-
plete wishlist. From there,
we consolidated, and then
we came to talk to India. Dur-
ing these discussions, at no
point did it look like it was
going to collapse. There is a
natural fit between the UK
and India. We hardly com-
pete head-to-head on any-
thing. 

Our economies are symbi-
otic. So there was always a
deal to be done. Yes, there
was a bit of, shall I say, pause
during elections in both
countries, but the fortunate
part is that even before elec-
tions, the current UK gov-
ernment had recognised the
importance of building a re-

lationship with India. Since
the elections, every meeting
between the ministers and
the senior leadership of the
two countries has been su-
per. 

My advice has always been
that India is di�erent to the
US, Australia, and the EU.  It
was key to understand the
importance of building rela-
tionships here, and our min-
isters understood that. This
is one of the key reasons that
helped us to get the deal
done; also important for our
future relationship.

In the context of what’s
happening between
India and the US, can
the India-UK deal
propel UK to become
the top trading partner
for India?
The deal will help enhance
India-UK two-way trade by
£25.5 billion, adding to the
existing £43 billion... already
a big jump. Will the current
situation between India and
US make any di�erence? I
can’t comment on that. My
view is that the opportunity
for India-UK trade is big
enough by itself. It does not
need any global change to ac-
celerate that; 99 per cent of

UK tari�s and 90 per cent of
Indian tari�s have been lib-
eralised through this deal. 

There is still the issue of
Carbon Border
Adjustment Mechanism
(CBAM). Do you see this
derailing the gains from
the FTA?
CBAM has no connection to
the FTA. What India does to
retaliate against CBAM is for
India to decide. 

What are the next steps
to operationalise the
FTA?
It is relatively easier on the
Indian side; it just requires a
cabinet approval. On our
side, it has to go through rati-
fication and scrutiny in the

British Parliament. But I am
relatively confident that it
will go through e�ectively.

Which aspects of the
FTA could be contested
in the UK?
There was some initial mis-
understanding over the
double contributions con-
vention. When you look at
what it is, it’s all about busi-
ness mobility, not about im-
migration. 

It is for temporary labour
movement, who could work
in UK for 2-3 years and then
come back to India. This is
something we do with 30
other countries so it’s not
unique to India, and the Brit-
ish media is now under-
standing it. 

How was the mood
during negotiations?

There was hearsay that India
is a di�cult country to nego-
tiate with but that’s categor-
ically untrue. Being of Indian
heritage, I can say that. Not
that the UK government de-
cided to put an Indian to lead
the negotiations, but it did
help. The first thing I knew I
had to do was to establish an
honest, cordial relationship
with my counterpart on the
Indian side. We have become
best friends now. 

The first 2- 3 months were
all about building an honest
relationship, getting to know
each other, and drawing out a
plan on what the FTA should
include. The o�cial rounds
started after that. You get to
a point where you start help-
ing each other to get it
through your respective sys-
tems. One key aspect was to
respect the red lines on both
sides. This is important for
any deal because you get to a
red line and you know you
can’t cross it, that’s when
things go wrong.

Any disappointments?
In the first two years, we
were looking at opening up

legal services in India. I was
hoping that could be part of
the FTA but new rules were
notified by India recently,
outside the FTA. It’s worked
out in the end. 

How can businesses
leverage the deal?
Over the next 9 to 12
months, it is up to my team
and the Indian side to ex-
plain to businesses on both
sides about things they can
do which they could not be-
fore the FTA. Education is
one of our key tasks ahead.
India and UK economies are
very well set to grow
together. 

Does this deal change
the narrative about
India being a high tari�
country?
We need to correct it now
that we know where we are.
That is why there is eu-
phoria. Businesses need to
know what that means. You
may have low tari�s but do
you still have regulatory
hurdles. Those have been
looked at very very hard. We
will look to bring this deal
into force as quickly as pos-
sible so it can deliver growth
across both countries.

Thomas K Thomas
Mumbai

bl interview

‘India-UK FTA will unlock growth for both nations’ 
WHAT THE DEAL HOLDS. The UK’s Trade Commissioner for South Asia opens up on his experience leading the free trade agreement negotiations with India 

The deal will help
enhance India-UK
two-way trade by
£25.5 b, adding to the
existing £43 b
HARJINDER KANG

UK’s Trade Commissioner for

South Asia & Deputy High

Commissioner for Western India

The Parliament on Wednes-
day passed two landmark
maritime bills paving the
way for a modern, e�cient
and globally aligned policy
framework in India.

The Lok Sabha cleared the
Merchant Shipping Bill,
2025, aimed at streamlining
maritime governance with a
modern and internationally
compliant approach.

The Rajya Sabha passed
the Carriage of Goods by Sea
Bill, 2025 replacing a cen-

tury-old colonial-era law
with updated legislation de-
signed to promote ease of
doing business and make the
country’s shipping sector
future-ready.

POLICY AND ACTION
According to Sarbananda
Sonowal, Union Minister for
Ports, Shipping & Waterways
(MoPSW), the two bills aim
to modernise India’s mari-
time sector, both by policy
and action. 

“Today, with the passage
of the bills, the Modi govern-
ment’s push for India’s mod-
ern shipping gets double en-

dorsement from the
Parliament,” he said. 

The Merchant Shipping
Bill, 2025, replaces the Mer-

chant Shipping Act of 1958. 
The Bill marks a signific-

ant step towards aligning In-
dia’s maritime legal frame-

work with global standards
and strengthening the coun-
try’s position as a trusted
maritime trade hub.

The new Bill reduces com-
pliance burdens, promotes
Indian tonnage, and priorit-
ises seafarer welfare and ship
safety. 

SUSTAINABLE GROWTH
“The Bill aims to make India
a globally respected mari-
time jurisdiction and unlock
sustainable growth, invest-
ment, and innovation in the
sector,” Sonowal said.

On the other hand, in Ra-
jya Sabha, the Carriage of
Goods by Sea Bill, 2025 was
given the go ahead. 

The Bill adopts the Hague-
Visby Rules, a globally accep-

ted maritime standard fol-
lowed by countries like the
United Kingdom. 

MARITIME TRADE LAWS
By replacing complexity with
clarity, the legislation is ex-
pected to simplify maritime
trade laws, reduce litigation
risks, and enhance transpar-
ency and commercial e�-
ciency in cargo movement by
sea. 

The Bill was introduced by
Shantanu Thakur, the Union
Minister of State for Ports,
Shipping & Waterways
(MoPSW), in the Rajya
Sabha. 

Our Bureau
New Delhi

LS passes Merchant Shipping Bill; RS clears Carriage of Goods by Sea Bill 
The two Bills
aim to modernise
India’s maritime
sector, according
to Sarbananda
Sonowal, Union
Minister for Ports,
Shipping &
Waterways 

The Centre has appointed 33
technical members to the
GST Appellate Tribunal
(GSTAT). 

This is an important step
to operationalise the
tribunal, which could bring
certainty among GST
assessees.

According to an order of
the Appointment Commit-
tee of the Cabinet (ACC),
while two retired bureau-
crats — A Venu Prasad (IAS,
Punjab Cadre of 1991 batch)
and Anil Kumar Gupta (IRS)
— will serve as Technical
Members (State) on the
Principal Bench of GSTAT at
New Delhi, the remaining 31
members will be posted in
the State Benches. 

All the members will have
a tenure of four years or till
they attain the age of 67
years, whichever is earlier.
They will all draw a salary of
₹2.25 lakh a month. 

MOUNTING LITIGATION
Last year, the government
appointed Justice (Retd)
Sanjaya Kumar Mishra as the
President of the GSTAT.

On the appointment of 33
technical members, Manoj
Mishra, Partner and Tax
Controversy Management
Leader at Grant Thronton
Bharat, said, “Over the years,
the absence of a functional
GSTAT had led to mounting
litigation and legal uncer-
tainty for businesses across
the board. Now, with the
tribunal’s framework, rules,
and appointments beginning
to take shape, there is a sense
of cautious optimism. If judi-
cial positions and State-level
coordination progress
swiftly, we could see the first
benches begin operations
before the year ends.” 

“For GST to evolve into a
truly stable tax regime, it
must deliver not just ease of
compliance, but speed and
certainty in dispute resolu-
tion...,” he said.

33 technical
members
appointed 
to GSTAT 

Shishir Sinha
New Delhi Under the Centre’s Produc-

tion Linked Incentive (PLI)
scheme, solar photovoltaic
(PV) module manufacturing
capacity hit 18.6 gigawatts
(GW), while cell-making ca-
pacity is close to 10 GW.

Minister of State for New
& Renewable Energy Shripad
Naik, in a written response
to a query in the Rajya Sabha
on Wednesday, said as per
the Approved List of Models
and Manufacturers
(ALMM), and information
received from manufactur-
ers, solar manufacturing ca-
pacities installed under the
PLI scheme as on June 30,
2025 included an 18.5 GW of
solar modules, 9.7 GW of
solar cells, and 2.2 GW of
ingot-wafers.

He clarified the date of op-
erationalisation of the awar-
ded solar PV manufacturing
capacities depends upon a
host of factors: time for land
acquisition, financial clos-

ure, ordering and procure-
ment of capital equipment,
installation and commis-
sioning, and so on; it was not
possible to assign a fixed date
or period. 

THE BIDDERS 
Under Tranche-I of the PLI
for High E�ciency Solar PV
Modules, Letters of Award
(LoA) were issued to three
bidders, Shirdi Sai Electric-
als, Reliance Industries
(RIL) and Adani New Indus-
tries, to set up 8.737 GW of
fully integrated solar PV

module manufacturing
units. Under the second
tranche, LoA were issued to
11 bidders for setting up 39.6
GW of fully/partially integ-
rated solar PV module manu-
facturing units. The compan-
ies selected can set up plants
anywhere in India.

Currently, the installed
solar cell manufacturing ca-
pacity in India is 26.35 GW,
which the MNRE aims to ex-
pand further to around 42
GW by June 1, 2026.

The PLI scheme for high
e�ciency solar PV modules
is aimed at promoting do-
mestic manufacture of these
solar PV modules, thus, re-
ducing import dependency.

On April 21, 2021, the
Ministry of New & Renew-
able Energy (MNRE) issued
guidelines for the PLI
scheme for high e�ciency
solar PV modules (Tranche-
I). Data from the Commerce
Ministry showed solar mod-
ule imports to India have de-
clined from $3363.21 million
in FY22 to $2,151.75 million
in FY25.

Rishi Ranjan Kala
New Delhi

Solar PV module capacity under PLI 
at 18.6 GW, cell-making close to 10 GW

Adjusted Gross Revenue
(AGR) dues of major telcos
including Bharti Airtel (Air-
tel), Vodafone Idea (VIL),
Reliance Jio (Jio), MTNL
and Tata Group stood at
₹1,66,825 crore as of March
31, 2025, Parliament was in-
formed on Wednesday. 

The firms need to clear the
dues in six equal instalments
before March 31, 2026. 

FINANCIAL STRESS
In the Lok Sabha, Pemmas-
ani Chandra Sekhar, Minis-
ter of State for Communica-
tions, said, to address the
issue of financial stress in the
sector, the government in-
troduced structural and pro-
cedural reforms in Septem-

ber 2021. “These included a
moratorium of up to four
years in annual payments of
dues arising out of the AGR
judgment of the Hon’ble Su-
preme Court and spectrum
purchased in auctions held
before 2021; option to the
TSPs to pay the interest
arising due to the said defer-
ment of payment by way of
equity was also given. 

Further, at the option of
the government and based
on the prevailing situation,
the outstanding amount of
post-moratorium instal-
ments may be converted into
equity,” he said. 

DUES IN DETAIL
He added Airtel has dues of
₹48,103 crore; Tata Group
(TTSL and TTML, which is
part of Airtel now) has dues
of ₹19,259 crore and VIL has

dues of ₹84,933 crore. “A
four-year moratorium was
granted on the annual pay-
ments of dues arising out of
the AGR judgment and dues
pertaining to the period up
to FY19. The pending dues
are to be paid in six annual
instalments... The pending
dues beyond FY20 are under
dispute/litigation,” he re-
sponded to a query by MP
Matheswaran VS.

Jio with dues of ₹1,746
crore, under litigation, and
MTNL that has dues of
₹12,780 crore, are to be ex-
amined by a Committee of
Secretaries for further action
as per the Cabinet decision
in July, 2022, the Communic-
ation Minister said. Mean-
while, Airtel on Wednesday
said it will abide by whatever
decision the government
takes on AGR issues. 

S Ronendra Singh
New Delhi

AGR dues of telcos at ₹1,66,825 cr
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�एसपी रावत, यमुनानगर 

िहमाचल �देश और उ�राखंड की
पहािड़यों पर बुधवार को हुई मूसलाधार
बा�रश से हिथनी क!"ड बैराज पर यमुना नदी
काजल&तर इस मानसून मंेउ)तम िबंदुपर
पहंुच गया है। हिथनी क!"ड बैराज पर तैनात
अिधका�रयों ने बुधवार को बताया िकहिथनी

क!"ड बैराज सेयमुना मंे िद.लीकीओर आने
वालेपानीकी र1तार 65लाख 2064यूसेक
पानी 7ित सेक"ड क8 िहसाब से मापी गई। यह
पानी72घंटे िद.लीपहंुचकर िनचलेइलाकों
मंे बाढ़ क8 हालात पैदा करेगा। यमुनानगर
िजला 7शासन नेअलट> जारी कर िदया है।

हिथनीक!"ड बैराज मंे बुधवार की सुबह 6
बजेनदीकाजल&तर बढ़कर 73हजार 749

4यूसेक रहा। इससे पहले मंगलवार को
यमुनानदीक8कBचमंेट ए�रयाउ�राखंड और
िहमाचल 7देश क8 पहाड़ी इलाक8 मंे हुई भारी
बरसात सेयमुना मंेउफान आ गया है।

िसंचाई िवभाग क8 हिथनी क!"ड क"Fोल
Gम क8अिधका�रयों नेबताया िकयमुनानदी
का जल&तर &तर बुधवार की सुबह 6 बजे
73 हजार 749 4यूसेक दजर् िकया गया।

72 घंटों मंे िद�ली मंे आ सकती है बाढ़

� NBT "रपोट#, जहांगीरपुरी:
जहांगीरपुरी इलाक8 में एक 15 साल की
लड़की की गोली मारकर हJया क8
मामले में पुिलस ने आरोपी को पकड़
िलया ह।ै सूKों ने बताया िक आरोपी को
शक था िकलड़की िकसीऔर क8 संपकर्
में है और इस वजह से वह उससे दूरी
बना रही ह।ै लड़की क8 प�रजनों ने
पिुलस को बताया िक आरोपी आयर्न

काफी समय से
उसे तंग कर रहा
था। पुिलस सूKों
का कहना है िक
आरोपी को इस
बात की भनक
लग चुकी थी िक
प�रजनों ने

पुिलस मंे िशकायत दी है। वह लगातार
उससे बात करने की कोिशश कर रहा
था। लड़की को सोमवार रात को चार
गोली मारी गई थीं। लड़की उस समय
जहांगीरपुरी इलाक8 में एक सहेली क8
साथ M4लिनक आई थी। आयर्न भी
अपने एक दो&त क8 साथ वहां आया।
उसने क!छ देर बातचीत क8 बाद लड़की
को गोली मार दी। 

नाबािलग लड़की
की ह�या मामले में

आरोपी पकड़ा

प*रजनों का
आरोप,
आरोपी
काफी समय
से कर रहा
था तंग 

� NBT "रपोट#, नई िद�ली: ितलक
मागर् Fैिफक सकर्ल पुिलस ने जनपथ रोड
से चोरीकी &कPटी एक बरामद की है। &कPटी
हौज खास इलाक8 से चोरी हुई थी। Fैिफक
पुिलस क8 मुतािबक 4 अग&त को ितलक
मागर् Fैिफक सकर्ल क8 ASI िविपन सुबह 7

से रात 11 बजे तक कतर्Uय भवन, जनपथ
रोड पर W8न गXत पर तैनात थे। इस दौरान
उYहें संिदZध हालत में एक लावा�रस &कPटी
खड़ी िमली। जांच करने पर पता चला िक
&कPटी 2 अग&त को हौज खास इलाक8 से
चोरी हुई थी। 

पुिलस ने चोरी हुई &क'टी की बरामद

� NBT "रपोट#, नई िद�ली:
िद.ली पुिलस क8 एक सब-इं&प4ेटर पर
आरोप है िक उसने एक क8स मंे चल रही
जांच क8 दौरान िशकायतकतार् क8 चचेरे
भाई को िगर1तार ना करने और उसे
अि\म जमानत िदलाने क8 एवज में 50
हजार ]पये की �रXवत मांगी। �रXवत
की रकम ना देने पर िशकायतकतार् क8
भाई को िगर1तार करने की धमकी दी।
पीिड़त ने इसकी िशकायत सीबीआई से
कर दी। सीबीआई ने जाल िबछाया और
आरोपी एसआई को उस व4त पकड़
िलया, जब वह किथत Gप से �रXवत
की रकम ले रहा था।

सीबीआई ने बताया िक पकड़े गए
एसआई का नाम िवजय िसंह है। आरोपी
एसआई रोिहणी िजले क8 नॉथर् रोिहणी
थाने में तैनात था। िशकायत क8 आधार
पर मंगलवार को मामला दजर् कर
आरोपी को पकड़ा। 

रंगे हाथों �र�वत
लेते पकड़ा एसआई
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