
      
 
HUDCO/List. Comp./SE/2025                                                                                  28th October, 2025 
 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400001 
SCRIP CODE: 540530 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400051 
SCRIP CODE: HUDCO 

 
Sub.:  Signing of Memorandums of Understanding by Housing and Urban Development Corporation 

Limited (HUDCO) under “India Maritime Week 2025” 
------------------------------------------------------------------------------------------------------------------------------------ 

 
Sir/Madam, 
 

This is to inform that during the ongoing “India Maritime Week 2025”, Housing and Urban Development 
Corporation Limited (HUDCO) has signed non-binding Memorandums of Understanding (MoUs) on 28th 
October, 2025 as per the following details: 
 

1. MoU with Paradip Port Authority, Odisha (PPA), wherein HUDCO shall explore and provide funds up to 
Rs. 5100 Crore towards meeting the funding requirements of new projects and refinancing of existing 
projects undertaken by PPA. The proposed collaboration aims to cover the development, modernization, 
and upgradation of port and allied infrastructure through direct implementation or PPP mode and 
organising joint conferences/ workshops for capacity and capability building of both the organisations.  
 

2. MoU with Visakhapatnam Port Authority (VPA), wherein HUDCO shall explore and provide funds up to 
Rs. 487 Crore towards meeting the funding requirements for new projects and refinancing/take-out 
existing projects undertaken by VPA. The proposed collaboration aims to cover the development, 
modernization, and upgradation of port and allied infrastructure through direct implementation or PPP 
mode and organising joint conferences/ workshops for capacity and capability building of both the 
organisations.  
 

3. MoU with Mumbai Port Authority (MbPA) for the development of “Maritime Iconic Structure” in Mumbai. 
Through this collaboration, HUDCO shall undertake the planning, designing, financing, and execution of 
the project, leveraging its experience in infrastructure development.   

 

Copies of the signed MoUs are enclosed.  
 
This is for your information and record. 

Yours sincerely 
For Housing and Urban Development Corporation Limited 

 

 
Vikas Goyal 

Company Secretary & Compliance Officer  
Encl.:As above 
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MEMORANDUM OF UNDERSTANDING 

This Memorandum of Undorstanding (herein called MoU) made, ehtorod and executed 
on this •~ £ ,. , Day of October, 2025. 

Paradip Port Authority, Odisha (CIN: 21AAALP0055A1ZX), having its registered 
Head Office at Administrative Building, Paradip Port, Jagatsinghapur, 754 142 
(hereinafter referred to as "PPA"), which expression shall, unless repugnant to the 
context or meaning hereof, be deemed to include its successors, administrators or 
permitted assigns of the FIRST PART, 

AND 

Housing and Urban Development Corporation Ltd. (HUDCO), a Navratna CPSE 
registered under the Companies Act, 1956 (CIN L 7 4899DL 1970GOI005276) and 
having its registered office at HUDCO Bhawan, India Habitat Centre, Lodhi Road, 
New Delhi - 110 003, (hereinafter ca lled "HUDCO"), which expression shall, unless 
excluded by or repugnant to the context, be deemed to include its successors, 
administrators, heirs, assigns and nominees of the SECOND PART. 

PPA and HUDCO are collectively referred to as "Parties" and individually as "Party". 

Whereas Paradip Port, Odisha (PPA) is one of the Major Ports of India, established 
as an autonomous body under the Major Port Authorities Act, 2021 . 

Whereas, HUDCO is a 'Navaratna' CPSE under the administrative control of the 
Ministry of Housing and Urban Affairs (MoHUA), Govt. of India and is reg istered with 
Reserve Bank of India (RBI) as Non-Banking Financial Company - Infrastructure 
Finance Company ("NBFC- IFC").' HUDCO provides financial assistance for housing 
and infrastructure development across sectors such as transport, energy, water, 
ports, and urban infrastructure, thereby supporting the creation of sustainable assets 
for national growth. 

Whereas the party on the First Part shall implement projects pertaining to its 
requirement and area of expertise and party of the Second Part shall explore 
financing options for the same and provide loans and other finance products, 
consultancy, and development of projects to meet the emerging requirements in the 

near future. 

1. PURPOSE OF MoU 

The goal of this MoU is to establish a robust collaborative working partnership 

between PPA and HUDCO to the extent that such coordination, collaboration, and 
resource sharing is in compliance with all the laws, rules, regulations including rights, 



applicable to the parties. This MoU sooks to formally record the mutual interest of the 
Parties with respect to participation in Infrastructure projects requiring deployment of 
various solution and products that suits both Parties business ecosystem in India. 

2. SCOPE OF l H[ Mou 

This Memorandum of Understanding is being entered into by the parties to 
establish a fromowork for cooperation between PPA and HUDCO whereby PPA 
implements or shall cause to implement projects in the infrastructure sector of its 
requirement and expertise and HUDCO shall explore and provide funds up to Rs. 
5,100 Cr towards meeting the funding requirements for both new projects and 
refinancing of existing projects. The proposed collaboration shall broadly cover 
the development, modernization, and upgradation of port and allied infrastructure 
through direct implementation or PPP mode, 

2.1 Both PPA and HUDCO are willing to enter into an agreement as may be required 
for achieving the broad objectives set forth herein. 

2.2Both PPA and HUDCO shall explore the possibility of identification of projects 
related to existing projects and other mutual area of interests, from time to time 
and for this purpose desires to associate with each other, as and when required 
for the purposes of implementation of such Project. 

2.3PPA shall provide necessary technical inputs to HUDCO in such projects of 
mutual interest. HUDCO shall provide necessary financial inputs to PPA including 
facilitating project financing as and when required by PPA. 

2.4Both the parties shall also work upon organizing joint conferences/workshops for 
capacity and capability building of each other's employees, customers, and 
partners. 

2.58oth the Parties shall inform to each other its Designated Team, Contact Persons, 
and Escalation Matrix for smooth operation of each project. 

3. RELATIONSHIP 

The Parties herein agree and confirm that this MoU shall not create any kind of 
relationship between them namely joint Venture, Partnership, Consortium or 
Business Association. Each party shall be a separate individual entity and shall not 
be bound by the Memorandum and Articles of the other Party (ies). 

4. CONFIDENTIALITY 

The parties shall keep in confidence all the information obtained under this MoU and 
shall not divulge the same to any third party without the prior written consent of the 



other party, uni s • such info, 111nllon Is . 

. ,. In tho public domain 

b. Already in lhe possession of the receiving party 

c. Required by Govt Ministries/agencies & Court of law 

The information exchanged herein between the parties shall be used only for the 
purpose of and in accordance with, this MoU and for the purposes stated herein and 
shall not be exploited at any stage for commercial purposes. 

As regards to press release, each party shall consult each other before making any 
announcement or issuing any press release with respect to the relationshi,p between 
the parties. 

LEGAL BINDING AND OBLIGATION 

4.1 This MoU shall not create any legal binding/ obligation upon the other party. 
'Further, constituent parties will not use this MoU for any purpose which is 
detrimental to the interests of its other constituent members. 

4.2The understanding under this MoU shall not be construed to be formation of a 
cartel amongst the parties hereto and the same is meant for the limited purpose 
of extending cooperation amongst themselves to facilitate each other in the 
overall interest of Government of India (both parties being Got entities) and 
others. 

4.3Neither party shall be held liable to the other for any compensation or damages if 
this MoU is not brought into effect for any reason whatsoever and nothing 
contained in this MoU shall bind the parties unless any agreement proposed to 
be entered is executed. 

5. APPROVALS 

The· parties recognize that all the agreements arising out of this MoU will be subject 
to approval by their respective Boarrds/ Management and wherever applicable, 
approvals of Government of India or any other Governmental or Regulatory Authority 
shall be taken by the parties jointly or severally. 

6. VALIDITY 

Unless terminated earlier in accordance with the provisions of this MoU, this MoU will 
remain in force for a period of (1) one year from the effective date. The parties may 
extend this period by such further period as may be mutually agreed. 



7. TERMINATION 

This MoU is a gonoral undorslondlng or lho pmllos regarding tho proposed funding 
of t11e Project which muy bo ropoulod through another formal agreement later or 
through oxit. This MoU shall bo lmmodialoly lorminatod, In the ovent, either party 
intimotos tho othor porty of its intention to do so. 

8. GOVERNING LAWS AND JURSIDICTION 

This MoU and the legal relationship between the parties, all service rendered, and 
operations conducted pursuant to this MoU shall be governed, construed, and 
interpreted in accordance with applicable laws of India and competent Court at 
Cuttack shall have exclusive jurisdiction. 

9. NOTICES 

Any notice or other communication under this MoU shall be given in writing and may 
be served personally against receipt or by fax, post, courier or registered mail and 
shall be deemed to have been served and effective when actually received by the 
Party to whom the same is addressed ,at the address of receiving Party as specified 
below-

For PPA 

Address: 

Name: 

Designation: 

10. NON-EXCLUSIVITY 

For HUDCO 
\,-\v..JCD ~ho,v,..... I~" 'r\Jo.W w 
"Mi L.o~\.-.l ~, t)..JW -Ho .:><- -:1 

Address: ........ ....... ................ . 

Name: £>.~ .... ~ 

It is specifically understood by the parties that the arrangement between the parties 
in this MoU shall be on non-exclusive basis. The parties may enter into similar 
arrangements with any third party. 

11 . ASSIGNMENT 

Neither Party shall be entitled to assign, or in any manner transfer, in whole or in part, 
their rights or obligations under this MoU to any third party or parties, without 
obtaining the prior consent in writing of the other Part 



12. AMENDMENT 

Any amendments to any of tho provisions of this MoU shall be binding only when 
agreed to in writing by tho authori,md ropresontatives of the Parties. Such 
amendments so executed shall rorm an integral part of this MoU. 

13. COUNTERPARTS 

This MoU is executed in duplicate, each of which shall be deemed to be the original 
and both when taken together shall be deemed to form a single MoU. 

IN WITNESS WHEREOF the parties have duly executed this MoU on the day and 
year first above written. 

For and on behalf of 

PARADIP PORT AUTHORITY 

Authorized Signatory: 

Name: P~ h 

Designation: Chairperson 

Witness: 

1. - --------

2. _______ _ _ 

For and on behalf of 

HUDCO 

Authorized Signatory: 

~ 
Name: ~"'-'-f 'L\....(' ~\,'"'<U\~ 

Designation: C--1\A. ~ 

Witness: 
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I h,, llkmmnndu,n ofll11det'l1andmg (MoU). which 1s a~sumcd 101,c Nm1-I cg.ti 
.1ml • un-13111di11g ,s C:\ccutcd 01 !'l..,\,,-, 1111 :,), j~" cluy 11,- O < ~\. <'- 2025 01110111,;~t 

\ 1sn~hapn11mm Pon Au1hori1y, 11 sia1111t.lry hotly co11~111t11ctl under the M11Jor l'mt 
Authon11cs Act, 2021 . having 11~ ollicc ot 1hc Port Arc.t. V1snkhupal110111 530 035, /\ndhru 
Pmdcsh (hcrcmoficr referred 10 a1, ' VP/\ ·. which cxp1css lu11 ~hull. uulcss rcpugnanl 10th.., 
con1cx1 or mc.,mng hereof: be deemed to include its successors. 11dr111nistrolors. and 
permitted assigns) of 1hc FIR T PA RT. 

ANO 

Housing and Urban Development Corpomtion Lid. (I IUDCO). a Navrntna CPS[. 
registered wider the Companies Act, 1956 (CIN L 748990LI 970001005276) and having 
its regis1ercd office :u /-IUDCO Bhnwnn, India I lobitaL Centre, Lodhi Road, New Delhi -
110 003. (11ercinaller cnlled "MUOCO"), which expression shall, unless excluded by or 
repugnllJlt 10 the context, be deemed to include its successors, ndminis1rn1ors, heirs, assigns 
and nominees oflhe SECOND PART. 

VPA and HUDCO arc collectively referred 10 as "Parties" and individually as "Party". 

Whereas, Visak}1apacnam Pon Authority (VPA) is one of the Major Ports under the 
administrative control of Ille Ministry of Pons, Shipping and Waterways, Government of1 
fndia, functioniag under rbe provisions of Ille Major Pon Authorities Act, 2021 . The Port, , 
loca1ed in Visakhapatnam, Andhra Pradesh, serves as a key gateway for trade and maritime 
logistics in the eastern region of the country, facilitating the movemen1 of cargo, 

passengers, and supporting industrial and commercial activities along the East Coast of 
India. 

Whereas, HUDCO is a 'Navaratna' CPSE under the administrative control of the Ministry 
of Housing and Urban Affairs (MoH UA), Govt. of lndia and is registered with Reserve 
Bank of India (RBI) as Non-Banking Financial Company - Infrastructure Finance 
Company ("NBFC- IFC"). • HUDCO provides financial assistance for housing and 
infrastructure development across sectors such as transport, energy, water. ports, and urban 
infrastructure, thereby supporting 1he creation of sustainable assets for national growth. 

Whereas the party on the First Part shall implemenl projects pertaining to its area of 
expertise and party of the Second Pan shall explore financing options for the same and 
provide loans and other finance products, consultancy, and development of projects 10 meet 
the emerging requirements in the near future. 

1. PURPOSE OF MoU 

The goal of this MoU is to establish a robust collaborative working partnership between 
VPA and HUDCO 10 the extent that such coord.ination. collaboration, and resource sharing 
is in compliance with all the laws, rules, regulations including rights, applicable to the 
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pMtic, . TI11.s MoU stcks '""''""~ AND WATERWAYS lo formally • , 
,~-cord lhc mu1ual -... 1111crcs1 or lhc 

Pnnics wotJ1 rcspcc1 to pa, 11dpn1111n in h1fms11 uclurc projcc1s 1cq1111tr1i: dcploymcnl of 
vurious solu1i11n nnd 1mxluc1s 1hn1 MUI< bn1h l'nrtlcs busluc,s ccosys1c111 111 Jnd,u 1111tl 
oul,idc Indra 

2. ' COl'E OF"Tllt,; MoU 

2.1 Th,s Mcmornndurn of Undcrsinnding Is bclni: cn1crcd inlo by the pun,cs 10 cs1obhs lt o 
framework for coopcra1io11 bc1wccn Vl'A and I IUDCO whereby VPA implcmcnl5 or 
shnll c.1use 10 implcmcn1 proJcc1s m 1hc infrns1ruc1urc sector of its experti se and 
HUOCO shall explore and provide fl111ds up to Rs. 487 Cr 1owords mccung 1hc fundrng 
rcqu1rcmcn1s for both new projcc1s und rcfinnncmg/ mkc-oul of existing projcc1s. The 
prn1>0scd collnbom1io11 shnJf broadly cover rhc dcvclopmcn1, modcrni.1.a1ion, nnd 
upgmda1 io11 of pon and allied infrns1ructure 1hrough direct implcmcn1a1ion or PPP 
mode, including bu1 001 limi1cd 10 tJ1c following: 

• Mechani7,ation of West Quay beri hs WQ-1, 2 & J of PPP mode, with a capacity 
of I MMTPA. The developmenl and mechonizatior1 of tJ1ese bertJ1s is estimated 10 
COSI Rs. 250 Cr. 

• Operation and Maintenance of existing EQ- 10 Benh. with a capacity of 1.84 
MMTPA and an es1ima1ed cos1 of Rs. 55.38 Cr for its developmcni to handle liquid 
cargo. 

• Operation and Maintenance of existing EQ-3 & EQ-4 Berths. with a capacity 
of 1.5 MMTPA and an estimated cost of Rs. 182.00 Cr. 

2.2 Both VPA and I IUDCO arc willing 10 en1er into a s trategic alliance as may be required 
for m;hic:viug 11": bwad ubjc:ctives se1 fonh herein. 

2.3 Both VPA and HUDCO shall explore 1he possibility of identification of projects related 
ro existing projects and other mutual area of inrercsts in Central and State Government, 
Au1onomous bodies, CPSEs, etc. from lime to time and for this purpose desires to 
associate with each other, as and when required for the purposes of implementation of 
such Project. 

2.4 VPA shall provide necessary technical inputs to HUDCO in such projects of mutual 
interest as and when required by HUDCO. HUDCO shall provide necessary financial 
inputs 10 VPA including facilitating project financing as and when required by VPA. 

2.5 Borh ihe Parties agree lo enter into commercial model tl1rough a separate Agreement 
for joimly providing end 10 end value added solutions to d1eir customers. 

2.6 VPA and HUDCO shall on non-exclusive basis extend preferred partner status 10 each 
oilier. 

2.7 Both the Panics agree to explore incernntionaJ market jointly and olfering their services 
10 such customers idenlified between rhem. 

2.8 Both the parties shall a lso work upon organizing joinl conferences/workshops for 
capacity and capability building of each other's employees, customers, and partners. 
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2.9 u,,1h the Pu1t1cs .,,..~ ANO WATERWAYS shall mfonn , • 
"' ca;:h 01hcr lf!i -• l)c.-;1g11atcd 
k.u11. Con1nc1 l'cr.,ons. nnd E.sCJJlation Motnx for smooth ofJ<:111 11011 ur ca~h pmJcc1 

J. REL,\TION IIIP 

The P11r1ics herein agrc.: and conlinn 1hn11hi• MoUshnll 1101 crc111c uny kmd of ,cla11onsh1r, 
bc1wccn 1hem namely jo1111 Vcnltu-c. 1'or111crship. Cunsor11u111 or llus111cs1 J\qsocm1t0n 
Each pany shall be n scpam1c md1v1dunl ct11ity ond shall nn1 be bound by 1hc Momomndum 
nnd Articles of1hc 01hcr l'any (•c~). 

4. CONFIDENTIA LITY 

The pan1cs shall keep in cnnlidc11ce oll the mforn101ion ohlnincrl 11ndcr this MoU and shall 
1101 divulge the same to any 1hird pnrty w11hou11hc 1>rior ,vr111cn consent of the other party, 
unless such infonnat,on is: 

a. In the public domain 
b. Already in the possession of the recci ving party 
c. Required by Govt Ministries/agencies & Coun oflaw 
d. To be disclosed 10 other parties/consultanis for which tbc receiving Party (ics) 

should sign similar Confidential Agreement. 

The information exchanged herein bc1ween 1he panics shall be used only for the purpose 
of and in accordance with, 1his MoU and for the purposes staied herein and shall no, be 
exploited Ol any sroge for commercial purposes except for the benefit of the provider Party, 
even after expiry or tenninalion of this MoU. 

As regards to press release, each party shall consult each other before making any 
announcemem or issuing any press release with respect to 1hc relationship between the 
parties. 

5. LEGAL BINDING AND OBLJGATJON 

5.1 This MoU shall not create any legal binding/ obligation upon the other party. Further, 
constitueOI parties will not use this MoU for any purpose which is detrimental to the 
interests of its other c,oostituent members. Further nothing herein contained shall ever 
be construed as creating a pannership of any kind, an association, or a trust, or as 
imposing upon any or both Panics hereto any partnership duty, obligation or liabili ty. 
Each party shall be individually responsible for its obligations as set out in the MoU. 

5.2 The undersianding under this MoU shall not be construed lo be fonnatioo of a cartel 
amongst the parties hereto and the same is meant for the limited purpose of extending 
cooperation amongst themselves to facilitate each other in the overa ll interest of 
Government oflndia (both panics being Gol entities) and others. 

5.3 Neither party shall be held liable 10 the other for any compensation or damages if this 
MoU is 1101 brought into effect for any reason whatsoever and nothing contained in this 
MoU shall bind the parties unless the agreement proposed to be eniered is executed. 
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SAGARMALA ······ ,. --1 h,• p,rill'' 1cn,p1111c lh,11 all lh<' 
IJ!n"""-....," RtNnJ t•UI of tht• \fol) will h.: ,ub1c.:110 uppro,111 hy 1lw1r rc,pecuvc ll<~mh 
\l1iui;.:mrn1 11nd \\h.:rc,cr apph.:.1hlc appnnat- ol Cio,cmm.-nt ol lntl1n or any other 
l"'":mmcnlal or Regulatory A111hm11y ~lull he 1,1kcn hy the p,nttc, Jn1111ly or $i:\ cr,111} 

7. \ \ LIOIT, 

Lmlc,,~ tcnnma1cd carl11:1 m ncco11"'111~ ,,11h 1hc prn"1,1011~ ol lhl\ Mull tlm Moll "111 
rcm.11n m force for a pcmltl of( I) ,lllc )Clll limn the cflcct1vc J111c I he p,11 lie~ mny c,1cntl 
th1, pcnod by ,uch funh,-r p.:n,ltl ,,, may h.: mutually ngrectl 

8. 1 lR\11 ' TI01' 

Th" \1oU s a general undcrst,mtlmg of the panic,, rcgarthng the proposed funding of 1h.: 
ProJCCI ,, h ch ma} be repealed through another formal ngreemcnl Inter or through c·ot 
Th,~ MoU shall be nmnedmrcly 1cnnma1cd, 111 the event, e11 hcr party mt1 motcs the other 
part) of as m1en11on to do so. Ho\\evcr. 11 ,, made clear 1ha1 1cnn1na11on of this MoU will 
not alTcct a,) nght accrued to 1hc parties durmg 1hc subsistence of the MoU 

9. COVER.'\"G L \\\ \ ,'iO J URlSDIC rlON 

Thi, \1oU and the legal rclauonsh,p between tile parties, all service rendered, and 
opcrnuons conducted pur..un111 10 this MoU sholl be governed, construed, and interpreted 
in accordance "•th applicable laws of lnd111 nnd c-0mpetcn1 courts at New Delhi shall have 
cxclu,,I\ e jun~1c11on Applicable lows shnll l1lCffl nll laws, bye laws, statut~, rules, 
reguln1inn.,;. nrders. ordmanccs. codes, guidelines, no11ccs, directions, judgments, dcen .. -es 
or other requirements or official d1rcc1ivcs and/or of nny statutory authority in Ind io. 

JO. 1'\OTlCE 

Any notice or other communica1ion under this MoU ,hall be given in writing and may be 
scncd personally against receipt or by fax, post, oouncr or registered moi l and shall be 
deemed 10 have been served and efTccti"e when actua lly received by the Porty 10 whom 
the • address a1 the address of receiving Party as specified below-

For RUDCO ~ 
Address: VP A- bo S, a..t.; Address: I;\ .~.•l f.p_ ., G.~, . . ~ 7 A , 'J'..J.i.. \\.I...'~ 
'P~r A--t-L.0-1 v:..~ ~ ~, Lo:i'l-..' fto,,J.. , New 0-&,~ - II oo"'l 
Name: !A• ~ 'P'f'...,;oc:vil. Namc: ~ ,<i:J ··~h?u--l\..A 
Designation: ~ Me~<Al ~ .Designation: .... ~.f.'.l:P. .......... . 

11. 0 -EXCLU IVITY 

It is speci fically undeTStood by the ponies that the ammgement between tho part ies in this 
MoU shall beon non-exclusive basis. The parties may enter into similar arrangements with 
any third party. 
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In the event nny provision of 
1h1s MoU rs held 1nvahd or un-cnforccublc by o court of compclcnt jurisdrcflon, such 
pro, tsron shall be considered ~cpnrntdy. nnd such dc1crrn111111iun ~hAll not invulrdate the 
other provisions of thi~ MoU which will be in rull force und clTccl 

13. A IGNI\I E 'r 

Nei1her Pany shall be cm,tlcd 10 oss,gn. or in nny manner trnnsfcr, in whole or rn part. thcrr 
rights or obhgntions under tlus MoU 10 any third pnrty or partrcs. withoul obtnlning the 
pnor conscn1 in wriung of the other Por1 

14. I, DEI\INII.JC 'rlO 

Bolh paHics covenant and agree thnt they will indc111111ty, defend , prolcct and hold 
harmless each other. 1heir successors and assigns und their di rectors, officers, employees. 
agents ond affiliates m all times from nnd nOcr ihc dnie of this MoU (Subject to any 
limi1.11ion on 1he survivnl of representations and warranties stipulated in this MoU) against 
all losses, claims, damages, actions suiL~. proceedings. clcmnncl, assessments, adjustments, 
cost and c.'l:pcnscs including spccially. but wi1hou1 limitation, reasonable anomeys' fees 
and reasonable expenses of invesliga11on based upon resulting from or arising out of any 
inaccuracy or breach of any representation, or warranty given by them as contained in this 
MoU. 

15. AMENDME T 

Any amendmems 10 any ofihe provisions of this MoU shall be binding only when agreed 
10 in writing by the authorized representatives of the Parties. Such amendments so executed 
shall form an integral part of this MoU. 

16. COUNTERPARTS 

This MoU is executed in duplicate, each of which shall be deemed to be the original and 
both when taken together shall be deemed to fonn a single MoU. 

IN WITNESS WHEREOF the panics bave duly executed t.his MoU on lhe day and year 
first above written. 

For a11d on Behalf of VPA 

Name: c.J,.,, .. ~ .. P.~ 
Designation: ~ ~ .a,<A,~,C,::l...<. 

.................. Place: 
.. M~.~ ..... 
Date: )..8 . 10 . '2.0~ 
........................... For 

ond oo Behalf of HUOCO ' . (\ 

Name:$~ .. k~~ 
Designatio~ -~~~ ... . 
Place: .f.'.\.J ..... ~ .......... .. 
Date: .. "-~ l.9.t .#?.~ ... .. 
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M MORANDUM O UNO RSTANDING 

BETWEEN 

MUMBAI PORT AUTHORITY 

AND 

HOUSING AND URBAN DEVELOPMENT 
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FOR 

THE DEVELOPMENT OF A MARITIME ICONIC 

STRUCTURE IN MUMBAI 
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This Memorandum of Und rstonding (MoU) Is mado ond onterod into on th,s 
"" i" 8 ~ ~ cf \ at Mumb I, lndlo, by nd b tw n: 

! Mumbai Port Authori ty (MbPA), • statutory body undor tho Ministry of 
i 

i 
i 
i 

! 
! 

Ports. Shipping, and Waterways, having ,ts roglstorod offlco at Port 

House, ShoorJi Vallabhdas Road, Ballard Estate, Mumbai 400001 

hereinafter referred to as "MbPA," which expression shall, unless 

repugnant to the meaning or context thereof, include its successors and 

permitted assigns 

2 Housing and Urban Development Corporation Limited (HUDCO), a 

government-owned company engaged In financing and promoting 

housing and urban infrastructure projects, having its registered office at 

HUDCO Bhawan, India Habitat Centre, Lodhi Road, New Delhi - 110003, 

hereinafter referred to as "HUDCO," which expression shall, unless 

repugnant to the meaning or context thereof, include its successors and 

permitted assigns. 

WHEREAS: 

1. The MbPA has envisioned the development of a "Maritime iconic 

structure" in Mumbai to house all port and shipping related offices. This 

landmark project aims to establish a cutting-edge business space. 

Beyond its functional purpose, the structure will be designed as a premier 

tourist attraction, drawing visitors from across India and beyond. 

Celebrating the nation's rich maritime heritage and the significance of the 

Indian Ocean, it will stand as a symbol of India's maritime prowess, 

fostering global recognition and strengthening the country's image. 

2. MbPA, being a major port with available land resources and strategic 

positioning. 

3. HUDCO, with its expertise in financing and implementing urban 

infrastructure and real estate development projects, has been engaged 

as the key development partner for the implementation of the project. 
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4 All p 11 t1 11 of coll bor·,tin for th 

1m n In , md cut,on of th1 l,mdmmk infra tructu t 

NOW, THEREFORE, IT IS HEREBY AGREED AS FOLLOWS: 

1. OBJECTIVE 

The primary objective of this Mou Is to establish a framework for cooperation 

between MbPA and HUDCO for the development of an ·Manttme Iconic 

Structure" in Mumbai The project shall be designed to reflect India's maritime 

hentage while incorporating state-of-the-art infrastructure and sustainable 

development principles. 

2. SCOPE OF COLLABORATION 

2.1 MbPA shall provide suitable land for the development of the iconic structure 

within its jurisdiction, ensuring proper connectivity. 

2.2 HUDCO shall undertake the planning, designing, financing, and execution 

of the project, leveraging its experience in infrastructure development. 

2.3 Sustainability and environmental considerations shall be incorporated into 

the project design, including green building certifications, energy-efficient 

systems, and smart infrastructure. 

3. RESPONSIBILITIES OF MbPA 

3.1 Allocate and provide encumbrance free land within the Mumbai Port 

Authority area for the project. 

3.2 Obtain necessary regulatory approvals and clearances from concerned 

authorities. 

3.3 Extend logistical and administrative support for project implementation. 

3.4 Obtain all approvals, from time to time. as applicable for the project from the 

relevant authorities 

<:-~ •••••••.•.................................. ..• 
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4. RESPONSIBILITI S Of HUDCO 

4.1 Conduct compr h n ,v f 1 lb11ity tucit , ncompu tnc tochmc I 

financial. I nl, and ,nv11onm ,ntul 1 ...... ~"' .. m nt to n ur proJ ct vi bih ty 

4.2 D v lop th rchit ctur I d sign nd mastor pion in clo e coord1nat1on with 

MbPA. mcorpor trng sustainable and smart infrastructure principles. 

4.3 r acthtote pro1ect financing through appropriate funding mechanisms, 

including debt, equity, and structured financial instruments 

4.4 Explore 1nnovat1ve financing models such as Real Estate Investment Trusts 

(REITs) to attract mst1tut1onal investors and ensure financial susta inability The 

surplus commercial space may be sub leased to non-shipping entities to 

maximise the revenue generation. 

4.5 Payment of HUDCO's consultancy fee and other charges for the 

aforementioned activities shall be worked out separately. 

5. TERM AND TERMINATION 

5.1 This MoU is a non-binding and non-exclusive basis understanding between 

the parties. This shall remain in effect for a period of two (2) years from the date 

of signing unless extended by mutual agreement. 

5.2 Any party may terminate this MoU with a written notice of 90 days, subject 

to settlement of any pending obligations. 

5.3 This MoU is only a statement of intent. Specific agreements shall be 

executed as required for implementation of any activity related to the project. 

5.4 Any disputes arising out of th is MoU shall be resolved amicably through 

discussions between the parties. 

5.5 Any amendments or modifications to this MoU shall be made in writing and 

duly signed by authorized representatives of parties. 
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, 6 SIGN 1 llll 

IN WITNl ss WHI t I I th J')Mlt S h r to hnv )( cut,,d th1 M mm· ndurn 

of Und t ndm on th<' d~1t first wntt n bove 

r ~ ... 
Por Mumbai Port Authority ~ ~ -<.. 

(Signature) 

[Name] 

(Des,gnat,on) 

For Housing and Urban 0evelopmont Corporation Limited (HUOCO) 

(Signature) <3 \.__ 
[Name) ~kAJ>\u... l,L .... ~ 
[Designation] €.")(.« c,~\<. !:)~. -h-'h 

Date: ?-2 { 1 O I ::U, ~r 
Place: M~ 
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